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��� +RZ�ZLOO�WKH�UHFRPPHQGDWLRQV�KHOS�XV�PHHW�RXU�VWUDWHJLF�SULRULWLHV"�
�
���� 'HOLYHULQJ� WKH� UHYLVHG� VWUDWHJ\� VHHNV� WR� SURPRWH� RXU� VWUDWHJLF� SULRULWLHV� E\�

IXOILOOLQJ� RXU� VWDWXWRU\� UHVSRQVLELOLWLHV� DQG� PDLQWDLQLQJ� JRRG� ORFDO� DLU� TXDOLW\�
ZLWKLQ�)RUHVW�+HDWK��7KH�&RXQFLO¶V�FRQWLQXHG�YLVLRQ�WR�HPEUDFH�D�FOHDQ��JUHHQ�
DQG�VDIH�)RUHVW�+HDWK�LV�FRPSDWLEOH�ZLWK�WKH�VWUDWHJ\¶V�DLPV�DQG�REMHFWLYHV��
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RI� VHYHQ� WR� HLJKW� PRQWKV� DQG� XS� WR� ������� SHRSOH� D� \HDU� GLH� SUHPDWXUHO\�
EHFDXVH�RI� LW�� 7KH�$LU�4XDOLW\�5HJXODWLRQV������ UHTXLUH� DOO� ORFDO� DXWKRULWLHV� LQ�
WKH�8.�WR�UHYLHZ�DQG�DVVHVV�DLU�TXDOLW\�ZLWKLQ�WKHLU�DUHD����
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FRQWDLQHG� YDULRXV� DFWLRQV� WKDW� ZHUH� VXFFHVVIXOO\� LPSOHPHQWHG�� 7KH� UHYLVHG�
VWUDWHJ\�EXLOGV�RQ� WKH�VXFFHVVHV�RI� WKH�SUHYLRXV�VWUDWHJ\�DQG� LQFOXGHV� IXUWKHU�
DFWLRQV�WKDW�ZLOO�DVVLVW�WKH�&RXQFLO�LQ�IXOILOOLQJ�LWV�GXWLHV�DQG�UHVSRQVLELOLWLHV���
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&RXQFLO¶V�UHVSRQVLELOLWLHV���
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(QYLURQPHQWDO�+HDOWK�ZRUN�LQ�SDUWQHUVKLS�ZLWK�RWKHU�RUJDQLVDWLRQV�WR�PDLQWDLQ�
DQG�PRQLWRU� WKH� TXDOLW\� RI� DLU� LQ� WKH� GLVWULFW�� 6XIIRON� &RXQW\� &RXQFLO� DQG� WKH�
+LJKZD\V� $JHQF\� DUH� NH\� SDUWQHUV� DQG� ZRUN� ZLWK� 2IILFHUV� WR� PDLQWDLQ� DLU�
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HIIHFWV� RQ� WKH� FOLPDWH�� $� ZDUPLQJ� FOLPDWH� DOVR� WKUHDWHQV� WR�PDNH� DLU� TXDOLW\�
ZRUVH�� ZLWK� WKH� SUHYDOHQFH� RI� KDUPIXO� SKRWRFKHPLFDO� VPRJV�� 7KH� PRVW�
VLJQLILFDQW�DLU�SROOXWDQW��ZLWKLQ�WKH�GLVWULFW� LV�FDXVHG�E\�HPLVVLRQV�IURP�YHKLFOH�
H[KDXVWV���
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6WUDWHJ\��LW�GHPRQVWUDWHV�KRZ�WKH�&RXQFLO�ZLOO�IXOILO�LWV�VWDWXWRU\�REOLJDWLRQV�DQG�
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6XIIRON�VWUDWHJ\�
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$FW�������
�
������ 7KHUH� DUH� QR� FULPH� DQG� GLVRUGHU� LPSOLFDWLRQV� IURP� WKH� SURSRVHG� DLU� TXDOLW\�

VWUDWHJ\��
�
���� 'LYHUVLW\�DQG�(TXDOLW\�,PSDFW��LQFOXGLQJ�WKH�ILQGLQJV�RI�WKH�(TXDOLW\�,PSDFW�
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������ 7KHUH�DUH�KXPDQ�ULJKWV�RU�GLYHUVLW\� LPSOLFDWLRQV�IURP�WKH�SURSRVHG�DLU�TXDOLW\�
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�
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VWUDWHJ\� UHFRJQLVHV� WKHVH� UHODWLRQVKLSV� DQG� DLPV� WR� HQVXUH� WKDW� DLU� SROOXWLRQ�
UHPDLQV�EHORZ�QDWLRQDOO\�SUHVFULEHG�OHYHOV����
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��� 7KH� UHYLVHG� VWUDWHJ\� KDV� EHHQ� FRQVXOWHG� RQ� ZLWK� SDUWQHU� RUJDQLVDWLRQV�� 7KH�

UHYLVHG�VWUDWHJ\�KDV�EHHQ�UHFHLYHG�SRVLWLYHO\�E\�6XIIRON�&RXQW\�&RXQFLO�DQG�WKH�
6XIIRON� (QYLURQPHQWDO� 3URWHFWLRQ� *URXS�� 7KH� 6WUDWHJ\� ZDV� DOVR� UHYLHZHG� E\�
2YHUYLHZ�DQG�6FUXWLQ\�&RPPLWWHH�DW�LWV�PHHWLQJ�RQ����-XO\�ZKR�DOVR�UHTXHVWHG�
WKDW�D�FRS\�RI�WKH�6WUDWHJ\�EH�VHQW�WR�DOO�0HPEHUV�IRU�FRPPHQW��'HWDLOV�ZHUH�
VHQW�RXW�RQ�WKH����$XJXVW������DQG�QR�DGYHUVH�FRPPHQWV�KDYH�EHHQ�UHFHLYHG��
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��� 7KHUH�DUH�UHVRXUFH�LPSOLFDWLRQV�LQ�WHUPV�RI�GHOLYHULQJ�WKH�VWUDWHJ\¶V�$FWLRQ�3ODQ��

7KH� UHVRXUFHV� ZLOO� EH� SURYLGHG� XVLQJ� H[LVWLQJ� (QYLURQPHQWDO� +HDOWK� EXGJHWV���
7KH� &RXQFLO¶V� (QYLURQPHQWDO� 3URWHFWLRQ� EXGJHW� LQFOXGHV� WKH� RQJRLQJ� VXP� RI�
�������IRU�$LU�4XDOLW\�0RQLWRULQJ�DQG�WKHUH� LV�DQ�DPRXQW�RI���������SURYLGHG�
IRU�DV�D�³RQH�RII´�VXP�LQ�WKH�VDPH�EXGJHW�IRU�$LU�4XDOLW\�0DQDJHPHQW��DULVLQJ�
IURP�D�SUHYLRXVO\�DSSURYHG�6HUYLFH�,PSURYHPHQW��
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���� (YHQ� WKRXJK� ORFDO� DLU� TXDOLW\�ZLWKLQ�)RUHVW�+HDWK� LV�JHQHUDOO\�JRRG�� WKHUH�DUH�

VSHFLILF� ORFDWLRQV� ZLWKLQ� WKH� GLVWULFW� WKDW� KDYH� EHHQ� LGHQWLILHG� DV� KDYLQJ� D�
JUHDWHU�QHHG�IRU�PRQLWRULQJ�DQG�LPSURYHPHQW��7KHVH�DUHDV�DUH�GHWDLOHG�ZLWKLQ�
WKH� VWUDWHJ\�� 7KH� LPSOHPHQWDWLRQ� RI� WKH� DVVRFLDWHG� $FWLRQ� 3ODQ� ZLOO� VHHN� WR�
PDNH�LPSURYHPHQWV�ZKHUH�QHHGHG���

�
���� %DFNJURXQG�SDSHUV�
�
����� 1RQH�
�
���� 'RFXPHQWV�DWWDFKHG�
�
���� $SSHQGL[���&RS\�RI�WKH�UHYLVHG�/RFDO�$LU�4XDOLW\�6WUDWHJ\��
�
�
�
�


