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��� 6XPPDU\�DQG�UHDVRQV�IRU�UHFRPPHQGDWLRQ�V��
�
��� 7KH� &RXQFLO� LV� WKH� /LFHQVLQJ� $XWKRULW\� IRU� WKH� SXUSRVHV� RI� WKH� *DPEOLQJ� $FW�

������WKH�$FW���7KH�OLFHQVLQJ�DXWKRULW\�KDV�D�GXW\�WR�DGRSW�DQG�SXEOLVK�D�ILQDO�
YHUVLRQ� RI� WKLV� GRFXPHQW� E\� ��-DQXDU\� ����� WR� WDNH� HIIHFW� IURP� ��� -DQXDU\�
������,W�ZLOO�EH�LQ�HIIHFW�IRU�D�SHULRG�RI�WKUHH�\HDUV��XQOHVV�UHYLVHG�VRRQHU��DQG�
IRUP� WKH� EDVLV� RI� GHFLVLRQV�PDGH� E\� WKH� OLFHQVLQJ� DXWKRULW\� ZKHQ� GLVSHQVLQJ�
IXQFWLRQV�XQGHU�WKH�*DPEOLQJ�$FW�������7KHUHIRUH�LI�\RX�KDYH�DQ\�FRPPHQWV�RU�
FRQFHUQV�WKHQ�SOHDVH�WDNH�WKH�RSSRUWXQLW\�WR�UDLVH�WKHP�GXULQJ�WKH�FRQVXOWDWLRQ�
SHULRG��

�
��� 7KH� GUDIW� 6WDWHPHQW� RI� 3ULQFLSOHV� ZLOO� HQVXUH� D� WUDQVSDUHQW� DSSURDFK� WR� WKH�

GHWHUPLQDWLRQ� RI� DSSOLFDWLRQV�� ZKLFK� ZLOO� WDNH� DFFRXQW� RI� WKH� &RXQFLO¶V�
UHVSRQVLELOLWLHV�DV�/LFHQVLQJ�$XWKRULW\�IRU�WKH�UHJXODWLRQ�RI�*DPEOLQJ�3UHPLVHV��
*DPEOLQJ� 3HUPLWV� DQG� 6RFLHW\� /RWWHU\� 5HJLVWUDWLRQV�� )RU� HDVH� RI� UHIHUHQFH��
SURSRVHG�FKDQJHV�WR�WKH�GUDIW�VWDWHPHQW�KDYH�EHHQ�WUDFNHG����

�
��� $W� WKH� WLPH� RI� ZULWLQJ� WKLV� UHSRUW�� WKH� VWDWHPHQW� LV� XQGHUJRLQJ� SXEOLF�

FRQVXOWDWLRQ�� 9HUEDO� IHHGEDFN� RQ� WKH� RXWFRPH� RI� WKH� FRQVXOWDWLRQ� ZLOO� EH�
SURYLGHG� WR� &DELQHW� 0HPEHUV� IRU� FRQVLGHUDWLRQ� DQG� WR� DOORZ� IRU� SRVVLEOH�
LQFOXVLRQ�RU�DPHQGPHQW�WR�WKH�ILQDO�6WDWHPHQW�RI�3ULQFLSOHV���
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��� 7KH�SXUSRVH�RI�WKLV�UHSRUW�LV�WR�VHHN�&DELQHW�DSSURYDO�IRU�VXEPLVVLRQ�WR�&RXQFLO�

IRU� DGRSWLRQ� RI� WKH� UHYLVHG� *DPEOLQJ� $FW� ����� ±� 6WDWHPHQW� RI� SULQFLSOHV� DV�
DWWDFKHG�DW�$SSHQGL[����
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�������&DELQHW�DUH�UHTXHVWHG�WR�UHYLHZ�DQG�DSSURYH�WKH�UHYLVHG�*DPEOLQJ�$FW�
� �������6WDWHPHQW�RI�3ULQFLSOHV�IRU�DSSURYDO�DQG�DGRSWLRQ�DW�&RXQFLO��
�
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�
����� 7KH�6WDWHPHQW�RI�3ULQFLSOHV�ZKLFK�IRUPV�WKH�EDVLV�RI�GHFLVLRQV�ZKHQ�GLVSHQVLQJ�

WKH�/LFHQVLQJ�$XWKRULW\¶V�IXQFWLRQV�LQ�UHVSHFW�RI�JDPEOLQJ�FDQ�KDYH�D�SRVLWLYH�
LPSDFW�RQ�WKH�SULRULW\�RI�D�VWURQJHU�ORFDO�HFRQRP\�DQG�D�PRUH�DFWLYH�
FRPPXQLW\�DQG�ZLOO�DOVR�DVVLVW�LQ�HQVXULQJ�DQ�HIILFLHQW�DQG�HIIHFWLYH�VHUYLFH�
SURYLVLRQ���

�
��� .H\�LVVXHV�
�
���� 7KH�*DPEOLQJ�$FW������FDPH�LQWR�IRUFH�RQ���6HSWHPEHU������DQG�WKH�&RXQFLO�

DGRSWHG�D�6WDWHPHQW�RI�/LFHQVLQJ�3ULQFLSOHV�ZKLFK�ZDV�SXEOLVKHG�-DQXDU\������
DQG�VXEVHTXHQWO\�UH�DGRSWHG�DQG�SXEOLVKHG�LQ�-DQXDU\���������

�
���� 7KH�$FW�FXUUHQWO\�UHTXLUHV�WKH�&RXQFLO��DV�WKH�/LFHQVLQJ�$XWKRULW\��WR�UHYLHZ�LWV�

6WDWHPHQW�RI�3ULQFLSOHV�HYHU\�WKUHH�\HDUV���7KH�&RXQFLO�PXVW�UHYLHZ�WKH�
H[LVWLQJ�VWDWHPHQW�DQG�DGRSW�DQ\�FKDQJHV�VR�WKDW�WKH\�PD\�WDNH�HIIHFW�IURP����
-DQXDU\�������

�
���� $�UHSUHVHQWDWLYH�IURP�WKH�*DPEOLQJ�&RPPLVVLRQ�KDV�DGYLVHG�6XIIRON�/LFHQVLQJ�

2IILFHUV�*URXS��WKDW�WKH�6WDWHPHQW�RI�/LFHQVLQJ�3ULQFLSOHV�GRHV�QRW�QHHG�DQ\�
VLJQLILFDQW�FKDQJHV�RQ�WKLV�RFFDVLRQ��2IILFHUV�KDYH�KRZHYHU�ZRUNHG�RQ�HQVXULQJ�
WKH�VWDWHPHQW�IRU�)RUHVW�+HDWK�LV�DOLJQHG�ZLWK�WKDW�RI�6W��(GPXQGVEXU\�IRU�HDVH�
RI�LW�RSHUDWLRQDO�XVH�LQ�D�VKDUHG�VHUYLFH�DV�ZHOO�DV�WDNLQJ�LQWR�DFFRXQW�UHYLVHG�
JXLGDQFH�IURP�WKH�*DPEOLQJ�&RPPLVVLRQ��$V�D�UHVXOW�RI�WKLV��VRPH�VHFWLRQV�
KDYH�PRYHG�SRVLWLRQ�ZLWKLQ�WKH�UHYLVHG�VWDWHPHQW��2WKHU�PLQRU�FKDQJHV�KDYH�
DOVR�EHHQ�PDGH�DQG�WKHVH�KDYH�EHHQ�KLJKOLJKWHG�XVLQJ�WUDFN�FKDQJHV��
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���� :LWK�WKH�DJUHHPHQW�RI�WKH�3RUWIROLR�+ROGHU�DQG�LQ�FRQVXOWDWLRQ�ZLWK�WKH�&KDLU�RI�

WKH�/LFHQVLQJ�&RPPLWWHH�WKH�UHVSRQVHV�WR�WKH�FRQVXOWDWLRQ�ZLOO�EH�UHSRUWHG�WR�
&DELQHW�LQ�RUGHU�WKDW�)XOO�&RXQFLO�FDQ�DGRSW�WKH�6WDWHPHQW�DW�LWV�PHHWLQJ�RQ����
'HFHPEHU�������$Q\�UHOHYDQW�DPHQGPHQWV�DULVLQJ�IURP�WKH�SXEOLF�FRQVXOWDWLRQ�
ZRXOG�EH�LQFOXGHG��

�
���� 7KH�ODWHVW�GDWH�E\�ZKLFK�WKH�/LFHQVLQJ�6WDWHPHQW�RI�3ULQFLSOHV�PXVW�EH�

SXEOLVKHG�LV���-DQXDU\�������
�
��� 2WKHU�RSWLRQV�FRQVLGHUHG�
�
������� 2QH�RSWLRQ�LV�WR�QRW�UH�DGRSW�D�/LFHQVLQJ�6WDWHPHQW�RI�3ULQFLSOHV�LQ�UHVSHFW�RI�

WKH�*DPEOLQJ�$FW��������7KLV�ZRXOG�UHVXOW�LQ�WKH�'LVWULFW�&RXQFLO��DV�WKH�
/LFHQVLQJ�$XWKRULW\��QRW�FRPSO\LQJ�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�$FW�DQG�LW�
ZRXOG�XQDEOH�WR�ODZIXOO\�GHWHUPLQH�DQ\�DSSOLFDWLRQV����
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���� 7KH�SUHIHUUHG�RSWLRQ�LV�WR�DPHQG�WKH�6WDWHPHQW�RI�3ULQFLSOHV�LI�WKH�SXEOLF�
FRQVXOWDWLRQ�UDLVHV�DQ\�UHOHYDQW�LVVXHV�DQG�VXEVHTXHQWO\�DSSURYH�DQG�DGRSW��
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��� &RPPXQLW\�LPSDFW�
�
���� &ULPH�DQG�'LVRUGHU�,PSDFW��
� 7KH� SUHYHQWLRQ� RI� FULPH� DQG� GLVRUGHU� LV� D� OLFHQVLQJ� REMHFWLYH� XQGHU� WKH�

*DPEOLQJ�$FW��DQG�WKH�SROLF\�VHWV�RXW�ZKDW�WKH�&RXQFLO�DV�/LFHQVLQJ�$XWKRULW\�
PD\�FRQVLGHU�ZKHQ�GHWHUPLQLQJ�DSSOLFDWLRQV��LQ�RUGHU�WR�SURPRWH�WKLV�REMHFWLYH��

�
���� 'LYHUVLW\�DQG�(TXDOLW\�,PSDFW��

7KH�SURSRVHG�GUDIW�KDV�EHHQ�UHYLHZHG�DQG�DQ�(TXDOLW\�,PSDFW�$VVHVVPHQW�ZLOO�
EH�XQGHUWDNHQ�LQ�IXOO��$W�WKLV�VWDJH�QR�LPSDFWV�KDYH�EHHQ�LGHQWLILHG��

�
���� 6XVWDLQDELOLW\�,PSDFW��
� 7KH�SURSRVHG�GUDIW�KDV�EHHQ�UHYLHZHG�DQG�D�6XVWDLQDELOLW\�,PSDFW�DVVHVVPHQW�

ZLOO�EH�XQGHUWDNHQ���$W�WKLV�VWDJH�QR�LPSDFWV�KDYH�EHHQ�LGHQWLILHG��
��
���� 2WKHU�LPSDFW��
�
������ 1RQH�LGHQWLILHG��
�
�� &RQVXOWDWLRQ��
�
���� ,Q� DFFRUGDQFH� ZLWK� WKH� UHTXLUHPHQWV� XQGHU� WKH� $FW� DQG� LWV� 5HJXODWLRQV��

FRUUHVSRQGHQFH�LQYLWLQJ�FRPPHQWV�RQ�WKH�GUDIW�VWDWHPHQW�RI�OLFHQVLQJ�SULQFLSOHV�
KDV�EHHQ�VHQW�WR��
�
�D�� WKH�&KLHI�2IILFHU�RI�3ROLFH��
�E�� WKH�6XIIRON�6DIHJXDUGLQJ�&KLOGUHQ�%RDUG��
�F�� SHUVRQV�FDUU\LQJ�RQ�JDPEOLQJ�EXVLQHVVHV�ZLWKLQ�WKH�GLVWULFW��
�G�� JURXSV�UHSUHVHQWLQJ�YXOQHUDEOH�SHUVRQV��
�H�� 3DULVK�DQG�7RZQ�&RXQFLOV��DQG�
�I�� 5HVLGHQWV¶�$VVRFLDWLRQV��

�
���� 7KH� GUDIW� VWDWHPHQW� LV� DOVR� DYDLODEOH� RQ� WKH� &RXQFLO¶V� ZHEVLWH� DQG� D� SXEOLF�

QRWLFH� KDV� DOVR� EHHQ� SODFHG� LQ� D� ORFDO� QHZVSDSHU� LQ� DFFRUGDQFH� ZLWK� WKH�
OHJLVODWLYH�UHTXLUHPHQWV��

�
��� 7KH�WLPHWDEOH�IRU�FRQVXOWDWLRQ��

5HSRUW�WR�/LFHQVLQJ�&RPPLWWHH�±�IRU�QRWLQJ�DQG�
FRPPHQW� ���1RYHPEHU�������
3XEOLF�&RQVXOWDWLRQ�
1RWH��WKLV�LV�D�OLPLWHG�FRQVXOWDWLRQ�LQ�WHUPV�RI�WLPH�DV�
WKHUH�DUH�IHZ�VLJQLILFDQW�FKDQJHV�LGHQWLILHG�LQ�WKLV�
UHYLHZ�RI�WKH�SROLF\���$�IXUWKHU�UHYLHZ�RI�WKH�SROLF\�
ZLOO�WDNH�SODFH�DW�D�ODWHU�GDWH�WR�HQVXUH�LWV�
FRQVLVWHQF\�DFURVV�ERWK�6W�(GPXQGVEXU\�DQG�)RUHVW�
+HDWK��DQG�VLJQLILFDQW�FKDQJHV�FRXOG�EH�GHDOW�ZLWK�DW�
WKDW�WLPH��

��1RYHPEHU�WR����
1RYHPEHU������

5HSRUW�WR�&DELQHW���&RQVLGHUDWLRQ�RI�SROLF\�LQ�WKH�OLJKW�
RI�UHVSRQVHV�WR�SXEOLF�FRQVXOWDWLRQ�DQG�LPSDFW�
DVVHVVPHQWV�

��'HFHPEHU������

$GRSWLRQ�RI�3ROLF\�E\�IXOO�&RXQFLO� ���'HFHPEHU������
�
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��� )LQDQFLDO�DQG�UHVRXUFH�LPSOLFDWLRQV��
�
���� ,QFRPH�LV�JHQHUDWHG�IURP�WKH�DSSOLFDWLRQ�IHHV�IRU�WKH�YDULRXV�OLFHQFHV��SHUPLWV��

WHPSRUDU\�XVH�QRWLFHV�DQG�RFFDVLRQDO�XVH�QRWLFHV�ZKLFK�PD\�EH�DSSOLHG�IRU��DQG�
WKH�DQQXDO�FKDUJHV�ZKLFK�IROORZ�IURP�WKHVH�OLFHQFHV�DQG�SHUPLWV���6WHSV�DUH�
EHLQJ�WDNHQ�WR�HQVXUH�WKDW�)RUHVW�+HDWK�DSSOLHV�FRQVLVWHQW�IHHV�ZLWK�6W��
(GPXQGVEXU\�%RURXJK�&RXQFLO�DV�FXUUHQWO\�VRPH�VOLJKW�GLIIHUHQFHV�DUH�
DSSDUHQW��
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��� 5LVN�RSSRUWXQLW\�DVVHVVPHQW��
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)DLOXUH�WR�DGRSW�D�
UHYLVHG�VWDWHPHQW�
RI�SULQFLSOHV�

+LJK� 3URFHVV� RI�
FRQVXOWDWLRQ� DQG�
SODQV� IRU� LWV�
DSSURYDO� DQG�
DGRSWLRQ�LQ�SODFH��
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���� /HJDO�DQG�SROLF\�LPSOLFDWLRQV�
�
����� 7KH� 6WDWHPHQW� RI� 3ULQFLSOHV� IRUPV� SDUW� RI� WKH� &RXQFLO¶V� SROLF\� IUDPHZRUN� DQG�

GHWHUPLQLQJ� OLFHQFH�DSSOLFDWLRQV�DQG�UHYLHZV�UHPDLQV�D�QRQ�H[HFXWLYH� IXQFWLRQ�
H[HUFLVHG�E\�WKH�/LFHQVLQJ�&RPPLWWHH�DQG�LWV�*DPEOLQJ�$FW�6XE�&RPPLWWHHV��
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���� :DUG�V��DIIHFWHG�
�
����� $OO�
�
���� %DFNJURXQG�SDSHUV�
�
����� *DPEOLQJ�&RPPLVVLRQ�*XLGDQFH�WR�OLFHQVLQJ�DXWKRULWLHV�� ��� �HGLWLRQ�±�6HSWHPEHU�
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���� 'RFXPHQWV�DWWDFKHG�
�
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