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SHUPLW� H[WHQVLRQ� RI� WKH� SOD\LQJ� ILHOG� DW� $OO� 6DLQWV� 6FKRRO� 1HZPDUNHW� E\� WKH�
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DQG� WKH�+RPH�RI� +RUVHUDFLQJ� 3URMHFW�ZLOO� EHQHILW� IURP� DQ� LPSURYHG� YHKLFXODU�
DFFHVV� WR� WKH� UHDU� RI� WKH� YLVLWRU� VLWH�� IXQGHG�E\� WKH� FRQWULEXWLRQ� IURP�6XIIRON�
&RXQW\�&RXQFLO��
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��� +RZ�ZLOO�WKH�UHFRPPHQGDWLRQV�KHOS�XV�PHHW�RXU�VWUDWHJLF�SULRULWLHV"�
�
���� ,Q� IDFLOLWDWLQJ� WKH� +RPH� RI� +RUVHUDFLQJ� SURMHFW�� WKLV� UHFRPPHQGDWLRQ� ZLOO�
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��� 0HPEHUV� ZLOO� EH� DZDUH� RI� WKH� RQJRLQJ� ZRUN� ZLWK� 6XIIRON� &RXQW\� &RXQFLO� WR�

SHUPLW� H[WHQVLRQ� RI� WKH� SOD\LQJ� ILHOG� DW� $OO� 6DLQWV� 6FKRRO� 1HZPDUNHW� E\� WKH�
WUDQVIHU� WR�WKH�&RXQW\�&RXQFLO�RI�SDUW�RI� WKH�UHDU�RI� WKH�3DODFH�+RXVH�6WDEOHV�
SURSHUW\��
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����� 7KH�SODQQLQJ�SHUPLVVLRQ�IRU�FKDQJH�RI�XVH�RI�WKH�VLWH�KDV�EHHQ�D�PDWWHU�IRU�WKH�

&RXQW\� &RXQFLO�� � $Q� DSSOLFDWLRQ� ZDV� FRQVLGHUHG� DW� 3ODQQLQJ� &RPPLWWHH� RQ� ��
1RYHPEHU�������ZKHQ�QR�REMHFWLRQ�ZDV�UDLVHG���,W� LV�QRZ�XQGHUVWRRG�WKDW�WKH�
&RXQW\� &RXQFLO� DUH� PDNLQJ� DSSOLFDWLRQ� IRU� WKH� FRQVWUXFWLRQ� RI� WKH� PXOWL�XVH�
JDPHV�DUHD�RQ�SDUW�RI�WKH�VLWH�DQG�WKH�DGMRLQLQJ�DUHD�RI�H[LVWLQJ�SOD\LQJ�ILHOG��
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+RXVH�6WDEOHV���$�SURSRVDO�WKDW�WKH�&RXQW\�&RXQFLO�VKRXOG�FDUU\�RXW�WKH�ZRUNV�
IRU� WKH� LPSURYHPHQW�RI� WKH�YHKLFXODU�DFFHVV�KDV�EHHQ�DPHQGHG�DQG� LW� LV�QRZ�
LQWHQGHG�WKDW�WKHVH�ZRUNV�ZLOO�EH�LQFOXGHG�DV�SDUW�RI�WKH�SURMHFW�IRU�WKH�FUHDWLRQ�
RI�WKH�+RPH�RI�+RUVHUDFLQJ�RQ�WKH�3DODFH�+RXVH�6WDEOHV�VLWH��
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����� 7KH�&RXQW\�&RXQFLO�KDV�DJUHHG� WKDW� LQ� UHWXUQ� IRU�D� WUDQVIHU�RI� WKH� IUHHKROG�RI�

WKH� VLWH� UHTXLUHG� IRU� WKH� VFKRRO� SOD\LQJ� ILHOG� H[WHQVLRQ� WKH\� ZLOO� FRQWULEXWH� D�
VXP�RI���������WRZDUGV�WKH�FRVW�RI�WKH� LPSURYHPHQWV�RI�WKH�YHKLFXODU�DFFHVV�
WR�3DODFH�+RXVH�6WDEOHV���:KHQ�WKH�DUUDQJHPHQWV�IRU�WUDQVIHU�RI�WKH�VLWH�ZHUH�
ODVW� UHSRUWHG� WR� &RPPXQLW\� 6HUYLFHV� &RPPLWWHH� LQ� 0DUFK� ����� WKH� EURDG�
SULQFLSOHV�RI�WKH�DUUDQJHPHQW�ZHUH�DJUHHG�VXEMHFW�WR�SODQQLQJ�SHUPLVVLRQ�EHLQJ�
REWDLQHG� E\� WKH� &RXQW\� &RXQFLO� DQG� WR� D� IXUWKHU� UHSRUW� EDFN� RQ� WKH� ILQDO�
DUUDQJHPHQWV��
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����� :KHQ� WKH�3DODFH�+RXVH�6WDEOHV�ZHUH�EHLQJ�YDOXHG�HDUOLHU� WKLV� \HDU� D� VSHFLILF�

YDOXDWLRQ� ZDV� REWDLQHG� IRU� WKH� DUHD� RI� ODQG� DW� WKH� UHDU� RI� WKH� VWDEOHV� DQG�
IURQWLQJ� 9LFDUDJH� 5RDG�� RI� ZKLFK� WKLV� SURSRVHG� WUDQVIHU� IRUPV� SDUW�� 7KLV� ZDV�
EDVHG� RQ� WKH� YDOXDWLRQ� DV� WZR� UHVLGHQWLDO� GHYHORSPHQW� XQLWV�� EHLQJ� WKH�
PD[LPXP�REWDLQDEOH��VKRXOG�VXFK�FKDQJH�RI�XVH�EH�REWDLQHG���7KH�YDOXH�SODFHG�
RQ�WKHP�ZDV������������$V�WKH�DUHD�WR�EH�WUDQVIHUUHG�WR�WKH�VFKRRO�LV�SHUKDSV�
VRPH�WZR�WKLUGV�RI�WKDW�VLWH�LW�FDQ�EH�VHHQ�WKDW�LW�LV�SRWHQWLDOO\�WKH�FDVH�WKDW�LW�
KDV�EHHQ�WUDQVIHUUHG�DW�VOLJKWO\�OHVV�WKDQ�WKH�YDOXH�DWWULEXWHG�WR�LW���7KH�&RXQFLO�
LV� XQGHU� DQ� REOLJDWLRQ� WR� GLVSRVH� RI� LWV� SURSHUW\� RQO\� IRU� WKH� EHVW� SULFH�
UHDVRQDEO\�REWDLQDEOH��XQOHVV�LW�KDV�WKH�FRQVHQW�RI�WKH�6HFUHWDU\�RI�6WDWH���7KH�
6HFUHWDU\�RI�6WDWH�KDV�JLYHQ�JHQHUDO�FRQVHQW�WR�GLVSRVDOV�ZKHUH��LQ�WKH�YLHZ�RI�
WKH�$XWKRULW\��WKH�GLVSRVDO�SURPRWHV�WKH�VRFLDO�HFRQRPLF�RU�HQYLURQPHQWDO�ZHOO�
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EHLQJ�RI� WKH�DUHD�DQG� WKH�GLIIHUHQFH�EHWZHHQ� WKH�YDOXH�EHLQJ� WUDQVIHUUHG�DQG�
WKH� FRQVLGHUDWLRQ� EHLQJ� UHFHLYHG� �³WKH� XQGHU� YDOXH´�� LV� QR� PRUH� WKDQ�
�������������7R�SURFHHG�ZLWK�WKLV�WUDQVIHU�DW�WKLV�SULFH�LW�LV�VXJJHVWHG�WKDW�WKH�
$XWKRULW\� DJUHHV� WKDW� LW� FRQVLGHUV� WKDW� VXFK� D� WUDQVIHU� ZLOO� SURPRWH� WKH�
HFRQRPLF�� VRFLDO� DQG�HQYLURQPHQWDO�ZHOO� EHLQJ�RI� WKH�DUHD� WR�HQVXUH� WKDW� WKH�
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SRVVLEOH� RFFXSDWLRQ� RI� WKH� VLWH� E\� WKH� VFKRRO� LW� LV� DOVR� SURSRVHG� WKDW� WKH\� EH�
JUDQWHG�D�OLFHQFH��DW�WKHLU�RZQ�ULVN��WR�VWDUW�RQ�WKH�ZRUNV�RI�FRQVWUXFWLRQ���7KH�
WUDQVIHU� RI� WKH� VLWH� ZRXOG� SURFHHG� LPPHGLDWHO\� WKHUHDIWHU� RQFH� DSSURYDO� KDV�
EHHQ�IRUPDOO\�JLYHQ�E\�&DELQHW�DW�LWV�PHHWLQJ�RQ����-DQXDU\��
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��� &RQVXOWDWLRQ��ZKDW�FRQVXOWDWLRQ�KDV�EHHQ�XQGHUWDNHQ��DQG�ZKDW�ZHUH�WKH�RXWFRPHV"��
�
���� 6XIIRON�&RXQW\�&RXQFLO�DQG�+RPH�RI�+RUVHUDFLQJ�7UXVW��
�
��� )LQDQFLDO�DQG�UHVRXUFH�LPSOLFDWLRQV��LQFOXGLQJ�DVVHW�PDQDJHPHQW�LPSOLFDWLRQV��
�
���� $V�GHVFULEHG�LQ�WKH�UHSRUW��
�
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