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-RLQW� )RUHVW� +HDWK� DQG� 6W� (GPXQGVEXU\� %RURXJK� &RXQFLO� (PDLO� DQG� ,QWHUQHW�
8VDJH�3ROLF\��

��� $OWKRXJK� WKLV� LV� D� QHZ� SROLF\� LQ� LWV� MRLQW� IRUPDW� LW� LV� IXQGDPHQWDOO\� DQ�
DPDOJDPDWLRQ� RI� WKH� WZR� H[LVWLQJ� )RUHVW�+HDWK� DQG�6W� (GPXQGVEXU\� SROLFLHV��
7KHUH�DUH�WKHUHIRUH�QR�PDMRU�FKDQJHV�LQ�WKH�FRQWHQW��

��� 7R�FRPSO\�ZLWK� WKH�*RYHUQPHQW�FRGH�RI�FRQQHFWLRQ� LW� LV�HVVHQWLDO� WKDW��DV�ZH�
PRYH�IRUZDUG�ZLWK�VKDULQJ�VHUYLFHV�EHWZHHQ�WKH�WZR�DXWKRULWLHV��RXU�SROLFLHV�LQ�
WKLV�DUHD�DUH�DOLJQHG��

��� 7KH�QHZ�-RLQW�SROLF\�LV�DWWDFKHG�DV�$SSHQGL[�$�
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,QWHUQHW�8VDJH�3ROLF\��DQG�
�
��� 7KDW�DQ\�IXWXUH�PLQRU�KRXVHNHHSLQJ�FKDQJHV�UHTXLUHG�WR�WKH�,QWHUQHW�

DQG�(PDLO�8VDJH�3ROLF\�EH�GHOHJDWHG�WR�WKH�+HDG�RI�+XPDQ�5HVRXUFHV�
WR� DPHQG�� DQG� WKDW� RQO\� PDMRU�IXQGDPHQWDO� FKDQJHV� EH� UHIHUUHG� WR�
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��� +RZ�ZLOO�WKH�UHFRPPHQGDWLRQV�KHOS�XV�PHHW�RXU�VWUDWHJLF�SULRULWLHV"�
�
���� 1�$�
�
��� .H\�LVVXHV�
��
��� $V� WKH� WZR� FRXQFLOV� PRYH� WRZDUGV� WKH� VKDULQJ� RI� VHUYLFHV� DQG� UHODWHG� ,&7�

V\VWHPV� LW� LV� LQFUHDVLQJO\� LPSRUWDQW� WKDW� UHOHYDQW� ,&7� SROLFLHV� DQG� SURFHGXUHV�
DUH�EURXJKW�LQ�OLQH��$�QHZ�MRLQW�SROLF\�IRU�HPDLO�DQG�LQWHUQHW�XVH�KDV�WKHUHIRUH�
EHHQ�FUHDWHG�DV�SDUW�RI�WKLV�SURFHVV��

��� 7R�FRPSO\�ZLWK� WKH�*RYHUQPHQW�FRGH�RI�FRQQHFWLRQ� LW� LV�HVVHQWLDO� WKDW��DV�ZH�
PRYH�IRUZDUG�ZLWK�VKDULQJ�VHUYLFHV�EHWZHHQ�WKH�WZR�DXWKRULWLHV��RXU�SROLFLHV�LQ�
WKLV�DUHD�DUH�DOLJQHG��

��� 7KH�QHZ�MRLQW�SROLF\�LV�DQ�DPDOJDPDWLRQ�RI�WKH�H[LVWLQJ�SROLFLHV�RI�)RUHVW�+HDWK�
'LVWULFW� &RXQFLO� DQG� 6W� (GPXQGVEXU\� %RURXJK� &RXQFLO�� 7KHUH� DUH� QR� PDMRU�
FKDQJHV�LQ�FRQWHQW�EXW�D�VXPPDU\�RI�FKDQJHV�WKDW�KDYH�EHHQ�PDGH�DUH�OLVWHG�
EHORZ��
• 7KH�WHQVH�WKURXJKRXW�WKH�SROLF\�KDV�EHHQ�FKDQJHV�WR�PDNH�LW�UHODWH�WR�ERWK�

FRXQFLOV��
• $�QHZ�VHFWLRQ�KDV�EHHQ�DGGHG�������WR�PDNH�LW�FOHDU�WKDW�WKH�FRXQFLOV�DUH�QRW�

WR�EH�KHOG�OLDEOH�IRU�DQ\�SHUVRQDO�WUDQVDFWLRQV�PDGH�ZKLOVW�XVLQJ�WKH�FRXQFLOV�
IDFLOLWLHV��

• 6RPH�PLQRU�FRUUHFWLRQV�KDYH�EHHQ�PDGH�WR�UHIHUHQFH�PDWHULDOV�DQG�FRQWDFW�
GHWDLOV��
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$VVHVVPHQW��
�
������ 7KHUH�DUH�QR�GLUHFW�HTXDOLW\�DQG�GLYHUVLW\�LVVXHV�DULVLQJ�IURP�WKH�LQWURGXFWLRQ�RI�

WKH�UHYLVHG�,QWHUQHW�DQG�(PDLO�8VDJH�3ROLF\��
�
���� 6XVWDLQDELOLW\�LPSDFW��LQFOXGLQJ�FRPSOHWLQJ�D�6XVWDLQDELOLW\�,PSDFW�$VVHVVPHQW��
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��� &RQVXOWDWLRQ��ZKDW�FRQVXOWDWLRQ�KDV�EHHQ�XQGHUWDNHQ��DQG�ZKDW�ZHUH�WKH�RXWFRPHV"��
�
���� 7KH�QHZ�SROLF\�KDV�EHHQ�FUHDWHG�LQ�FRQVXOWDWLRQ�ZLWK�WKH�FRPPXQLFDWLRQV�XQLW��

KXPDQ�UHVRXUFHV��FRUSRUDWH�SROLF\�DQG�OHJDO�VHUYLFHV��7KH�UHOHYDQW�WUDGH�XQLRQV�
DUH�EHLQJ�IXOO\�FRQVXOWHG�RQ�WKH�QHZ�SROLF\��
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��� )LQDQFLDO�DQG�UHVRXUFH�LPSOLFDWLRQV��LQFOXGLQJ�DVVHW�PDQDJHPHQW�LPSOLFDWLRQV��
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��� 5LVN�RSSRUWXQLW\�DVVHVVPHQW� �SRWHQWLDO� KD]DUGV� RU� RSSRUWXQLWLHV� DIIHFWLQJ� FRUSRUDWH��
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