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PDQDJHPHQW� DXWKRULWLHV�� �ORFDO� DXWKRULWLHV�� (QYLURQPHQW� $JHQF\�� ZDWHU�
FRPSDQLHV�DQG�,QWHUQDO�'UDLQDJH�%RDUGV���WKDW�PD\�EH�DIIHFWHG�E\�WKH�VWUDWHJ\¶�
DV�ZHOO�DV�WKH�SXEOLF��

�
������� 7KLV� UHSRUW� SUHVHQWV� WKH� ILQDO� YHUVLRQ� RI� WKH� 6XIIRON� /RFDO� )ORRG� 5LVN�
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ZLOO� LPSDFW�RQ�WKH�DFWLYLWLHV�RI�DOO� IORRG�ULVN�PDQDJHPHQW�DXWKRULWLHV�� L�H�� ORFDO�
DXWKRULWLHV�� WKH� (QYLURQPHQW� $JHQF\�� KLJKZD\V� DXWKRULWLHV� DQG� ,QWHUQDO�
'UDLQDJH� %RDUGV�� 6XFK� ERGLHV� KDYH� D� µGXW\� WR� DFW� FRQVLVWHQWO\� ZLWK� WKH� ORFDO�
VWUDWHJ\¶� ZKHQ� XQGHUWDNLQJ� WKHLU� IORRG� DQG� FRDVWDO� HURVLRQ� ULVN� PDQDJHPHQW�
IXQFWLRQV�DQG�KDYH�D� µGXW\� WR�KDYH� UHJDUG� IRU� WKH� VWUDWHJ\¶�ZKHQ�GLVFKDUJLQJ�
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������7KH�UHVXOWLQJ�FKDQJHV�WR�WKH�6WUDWHJ\�ZHUH�DSSURYHG�E\�WKH�6XIIRON�)ORRG�
5LVN� 3DUWQHUVKLS� DW� WKHLU� PHHWLQJ� LQ� 2FWREHU� ����� DQG� LQFRUSRUDWHG� LQWR� WKH�
6XIIRON�/RFDO�)ORRG�5LVN�0DQDJHPHQW�6WUDWHJ\�DV�SUHVHQWHG���
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GHWDLOHG�FRQWHQW�RI�D�ORFDO�IORRG�ULVN�VWUDWHJ\��)RU�6XIIRON��WKLV�ZDV�SURSRVHG�E\�
WKH�6XIIRON�)ORRG�5LVN�0DQDJHPHQW�3DUWQHUVKLS�DQG�HQGRUVHG�E\�&RXQFLOORU�*X\�
0F*UHJRU�DQG�&RXQFLOORU�&ROLQ�6SHQFH�DQG� WKH� UHOHYDQW�SRUWIROLR�KROGHUV� IURP�
DOO� 'LVWULFWV� DQG� %RURXJKV� DW� WKH� HQG� RI� ����� DQG� IXOO\� LQFRUSRUDWHG� LQWR� WKH�
GUDIW�6WUDWHJ\��

�
��� )LQDQFLDO�DQG�UHVRXUFH�LPSOLFDWLRQV��LQFOXGLQJ�DVVHW�PDQDJHPHQW�LPSOLFDWLRQV��
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