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QR� DPRXQWV� KDYH� EHHQ� VKRZQ� LQ� WKLV�
DQDO\VLV�� KRZHYHU� LW� KDV� EHHQ� LQFOXGHG� IRU�
FRPSOHWHQHVV� DQG� EHFDXVH� LW� LV� RQH� RI� WKH�
&RXQFLO¶V�VLJQLILFDQW�07)6�ULVNV��
�

�
0HGLXP�

�
��

�
��

�
&RXQFLO�7D[�/RFDOLVDWLRQ�
�
7KH�OHYHO�RI�&RXQFLO�7D[�UHFHLSWV�LQ�WKH�07)6�
DUH� EDVHG� XSRQ� FROOHFWLRQ� UDWHV� RI� ���� IRU�
&RXQFLO� 7D[� DQG� ���� IRU� WKH� DGGLWLRQDO�
LQFRPH� JHQHUDWHG� IURP� FKDQJHV� WR� WKH�
GLVFRXQWV�VFKHPH��
�
$�IDOO�RI����LQ�ERWK�RI�WKHVH�FROOHFWLRQ�UDWHV�
ZRXOG� KDYH� D� GHWULPHQWDO� HIIHFW� RI� ���N�
DFURVV�WKH�&RXQFLO¶V�07)6��
�

�
0HGLXP�

�
���

�
���
�



$SSHQGL[���
�
�
�
5LVN�$UHD�

�
5LVN�

/LNHO\��
KRRG�

�
���������

�
,PSDFW�
����V�

�
��������
07)6�

,PSDFW�
����V�

�
+RXVLQJ�%HQHILW�6XEVLG\�
�
7KH�07)6�FXUUHQWO\�DVVXPHV�D�����VXEVLG\�
UDWH�ZLWKLQ�WKH�EXGJHWV��
�
$� ��� UHGXFWLRQ� LQ� WKLV� VXEVLG\� UDWH� IRU� WKH�
&RXQFLO� IRU� HDFK� \HDU� ZRXOG� UHVXOW� LQ� DQ�
DGGLWLRQDO� ����N� SUHVVXUH� RQ� WKH� &RXQFLO¶V�
07)6�SRVLWLRQ��
�

�
+LJK�

�
����

�
����

�
/RFDO�DQG�6KDUHG�6HUYLFHV�6DYLQJV�
�
7KH� &RXQFLO¶V� 6DYLQJV� 3URJUDPPH� DQG�
SURMHFWHG� VDYLQJV� IURP� 6KDUHG� 6HUYLFHV�
WRWDOV�������N�RYHU�WKH�WHUP�RI�WKH�07)6��
�
,I�WKH�&RXQFLO�ZHUH�XQDEOH�WR�DFKLHYH�����RI�
WKH�SURMHFWHG�VDYLQJV�WKHQ�WKLV�ZRXOG�DGG�DQ�
DGGLWLRQDO� ����N� SUHVVXUH� RYHU� WKH� WHUP� RI�
WKH�07)6��
�

�
0HGLXP�

�
����

�
����

727$/6������V��� � ���� ������
�


