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��� 6XPPDU\�DQG�UHDVRQV�IRU�UHFRPPHQGDWLRQ�
�
��� 7R�DFKLHYH�D�VKDUHG�DSSURDFK� WR�SROLF\�DQG�VHUYLFH�GHOLYHU\� IRU� WKH�SHRSOH�RI�

:HVW�6XIIRON�DQG�PHHW�VWDWXWRU\�REOLJDWLRQV�XQGHU�3DUW��$�RI�WKH�(QYLURQPHQWDO�
3URWHFWLRQ� $FW� ������ )RUHVW� +HDWK� 'LVWULFW� DQG� 6W� (GPXQGVEXU\� %RURXJK�
&RXQFLOV�KDYH�GHYHORSHG�DQG�FRQVXOWHG�XSRQ�D�GUDIW�:HVW�6XIIRON�&RQWDPLQDWHG�
/DQG�6WUDWHJ\��&DELQHW�5HSRUW�1R�&$%�������UHIHUV���
�

��� 2QFH�DGRSWHG��WKLV�ZLOO�UHSODFH�WKH�&RXQFLOV¶�FXUUHQW�VWUDWHJLHV��$SSHQGL[���VHWV�
RXW�SURSRVHG�DPHQGPHQW�WR�WKH�GUDIW�6WUDWHJ\�ZKLFK�UHIOHFWV�FRPPHQWV�PDGH�
GXULQJ�WKH�VWDNHKROGHU�FRQVXOWDWLRQ��

�
��� 7KH�ILQDO�YHUVLRQ�RI�WKH�6WUDWHJ\�LV�VHW�RXW�LQ�$SSHQGL[���RI�WKLV�UHSRUW��
�
�
�
��� 5HFRPPHQGDWLRQ�
�
���� 7KH�&DELQHW�DSSURYHV�WKH�IRUPDO�DGRSWLRQ�RI�WKH�SURSRVHG�:HVW�6XIIRON�

&RQWDPLQDWHG�/DQG�6WUDWHJ\��DV�VHW�RXW�LQ�$SSHQGL[����WR�WKLV�UHSRUW��
�
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��� +RZ�ZLOO�WKH�UHFRPPHQGDWLRQV�KHOS�XV�PHHW�RXU�VWUDWHJLF�SULRULWLHV"�
 
��� 7KH�WZR�&RXQFLOV�DUH�QRZ�ZRUNLQJ�WRJHWKHU�WRZDUGV�D�VKDUHG�SROLF\�DQG�VHUYLFH�

GHOLYHU\� PRGHO�� � 5HYLVLQJ� DQG� FRQVROLGDWLQJ� WKH� WZR� &RXQFLOV¶� H[LVWLQJ�
&RQWDPLQDWHG�/DQG�6WUDWHJLHV�WR�GHYHORS�D�VLQJOH�:HVW�6XIIRON�6WUDWHJ\�WDNHV�
DFFRXQW�RI�FKDQJHV�WR�WKH�OHJLVODWLRQ�DQG�WR�OHJDO�DQG�WHFKQLFDO�JXLGDQFH�ZKLFK�
KDYH�RFFXUUHG�VLQFH�WKHVH�VWUDWHJLHV�ZHUH�DGRSWHG���7KHUH�KDV�WKHUHIRUH�EHHQ�D�
QHHG� WR� UHYLHZ� DQG� GHYHORS� D� VWUDWHJLF� DSSURDFK� IRU� :HVW� 6XIIRON��
DFNQRZOHGJLQJ�WKH�ORFDO�VLPLODULWLHV�DQG�GLIIHUHQFHV�WKDW�H[LVW�LQ�WKH�ORFDOLW\��

�
��� .H\�,VVXHV�
�
���� /RFDO� DXWKRULWLHV� KDYH� D� VWDWXWRU\� GXW\� XQGHU� 3DUW� �$� RI� WKH� (QYLURQPHQWDO�

3URWHFWLRQ� $FW� ����� WR� SXEOLVK� WKHLU� VWUDWHJLF� DSSURDFK� WR� WDFNOH� ODQG�
FRQWDPLQDWLRQ��

�
���� &DELQHW� 5HSRUW� 1R� &$%������� VHW� RXW� WKH� SURSRVDO� WR� GHYHORS� D� GUDIW� :HVW�

6XIIRON� &RQWDPLQDWHG� /DQG� 6WUDWHJ\� ZKLFK�� RQFH� FRQVXOWHG� XSRQ�� ZRXOG� EH�
UHYLVHG� DQG� VXEPLWWHG� WR� HDFK� &RXQFLO¶V� &DELQHWV� IRU� DSSURYDO� DQG� DGRSWLRQ���
&DELQHW�DSSURYHG�WKH�GUDIW�6WUDWHJ\� IRU�VWDNHKROGHU�FRQVXOWDWLRQ� LQ�$SULO������
�&DELQHW�'HFLVLRQ�1RWLFH�GDWHG����$SULO��������

�
���� $SSHQGL[� �� VHWV� RXW� WKH� VWDNHKROGHUV� ZKR� ZHUH� FRQVXOWHG�� � 2I� WKHVH�� RQH�

RUJDQLVDWLRQ� VXEPLWWHG� D� IRUPDO� UHVSRQVH�� ZKLFK� UHIHUUHG� WR� WKH� SRWHQWLDO� IRU�
FRQWDPLQDWLRQ�RI�WKH�SXEOLF�ZDWHU�VXSSO\�GXH�WR�OHDFKDWH�IURP�ODQGILOO�VLWHV���7KH�
'UDIW� 6WUDWHJ\� KDV� EHHQ� DPHQGHG� DFFRUGLQJO\�ZLWK� WKH� SURSRVHG� DPHQGPHQW�
SUHVHQWHG�LQ�$SSHQGL[����

�
��� 2WKHU�RSWLRQV�FRQVLGHUHG�
�
��� �1RW� WDNLQJ� DFWLRQ� ±� WKLV�ZRXOG� OHDYH� WKH� WZR�&RXQFLOV� RSHQ� WR� FKDOOHQJH� WKDW�

WKH\� ZHUH� QRW� HPSOR\LQJ� FXUUHQW� UHOHYDQW� OHJLVODWLRQ� DQG� VWDWXWRU\� JXLGDQFH�
DSSURSULDWHO\� WR� LPSOHPHQW� WKH� &RQWDPLQDWHG� /DQG� 5HJLPH� LQ� WKHLU�
DGPLQLVWUDWLYH�DUHDV��

�
��� %ULQJLQJ� WRJHWKHU� WKH� WZR�H[LVWLQJ�VWUDWHJLHV� LQWR�RQH� UHIOHFWV� WKH�QHZ�VKDUHG�

ZD\�RI�ZRUNLQJ�WKDW�KDV�EHHQ�DGRSWHG�E\�WKH�WZR�DXWKRULWLHV��ZKLFK�LV�KHOSLQJ�
WR�EULQJ�HIILFLHQFLHV�DQG�UHVLOLHQFH��

�
��� &RPPXQLW\�,PSDFW�
�
���� &ULPH�DQG�'LVRUGHU�,PSDFW��LQFOXGLQJ�6HFWLRQ����RI�WKH�&ULPH�DQG�'LVRUGHU�$FW�������
�
������ 1R�FULPH�DQG�GLVRUGHU� LPSDFWV�KDYH�EHHQ� LGHQWLILHG�DULVLQJ� IURP�FRQVROLGDWLQJ�

WKH�WZR�VWUDWHJLHV�LQWR�RQH��
�
���� 'LYHUVLW\� DQG� (TXDOLW\� ,PSDFW� �LQFOXGLQJ� WKH� ILQGLQJV� RI� WKH� (TXDOLW\� ,PSDFW�

$VVHVVPHQW��
�
������ $Q� (TXDOLWLHV� ,PSDFW� $VVHVVPHQW� KDV� EHHQ� XQGHUWDNHQ�� 1R� KXPDQ� ULJKWV� RU�

GLYHUVLW\� LPSOLFDWLRQV� KDYH� EHHQ� LGHQWLILHG� DULVLQJ� IURP� FRQVROLGDWLQJ� WKH� WZR�
VWUDWHJLHV��

�
�
�
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���� 6XVWDLQDELOLW\�,PSDFW��LQFOXGLQJ�FRPSOHWLQJ�D�6XVWDLQDELOLW\�,PSDFW�$VVHVVPHQW��
�
������ $�6XVWDLQDELOLW\�,PSDFW�$VVHVVPHQW�KDV�EHHQ�XQGHUWDNHQ���7KH�GUDIW�6WUDWHJ\�LV�

DOLJQHG�ZLWK� WKH� SULQFLSOHV� RI� 6XVWDLQDELOLW\�� DFKLHYLQJ� D� EDODQFH� EHWZHHQ� WKH�
VRFLDO�� HFRQRPLF� DQG� HQYLURQPHQWDO� FRQFHUQV� ZKLOVW� PHHWLQJ� RXU� VWDWXWRU\�
REOLJDWLRQV�DQG�FRUSRUDWH�SULRULWLHV��

�
���� 2WKHU�,PSDFW��DQ\�RWKHU�LPSDFWV�DIIHFWLQJ�WKLV�UHSRUW��
� �
������ 7KLV�ZRUN�VXSSRUWV�WKH�&RXQFLO¶V�SXEOLF�KHDOWK�DQG�ZHOOEHLQJ�UHVSRQVLELOLWLHV��
�
��� &RQVXOWDWLRQ��ZKDW�FRQVXOWDWLRQ�KDV�EHHQ�XQGHUWDNHQ��DQG�ZKDW�ZHUH�WKH�RXWFRPHV"��
�
���� 7KH�VWDNHKROGHU�FRQVXOWDWLRQ�ZDV�KHOG�RYHU���ZHHNV�DQG�WKH� OLVW�RI�FRQVXOWHHV�

FDQ�EH�IRXQG�DW�$SSHQGL[�����2QH�IRUPDO�FRPPHQW�ZDV�UHFHLYHG�ZKLFK�UHIHUUHG�
WR� WKH� SRWHQWLDO� IRU� FRQWDPLQDWLRQ� RI� WKH� SXEOLF� ZDWHU� VXSSO\� GXH� WR� OHDFKDWH�
IURP�ODQGILOO�VLWHV���7KH�GUDIW�6WUDWHJ\�KDV�EHHQ�DPHQGHG�WR�UHIOHFW�WKLV��

�
��� )LQDQFLDO�DQG�UHVRXUFH�LPSOLFDWLRQV��LQFOXGLQJ�DVVHW�PDQDJHPHQW�LPSOLFDWLRQV��
�
���� 6WDII� DQG� RSHUDWLRQDO� ILQDQFLDO� UHVRXUFHV� WR� GHOLYHU� WKH� SURSRVHG�6WUDWHJ\� DUH�

DOUHDG\�DFFRXQWHG�IRU�LQ�WKH�&RXQFLO¶V�UHYHQXH�EXGJHW���+RZHYHU��WKHUH�PD\�EH�
UHVRXUFH� LPSOLFDWLRQV� LQ� WKH� HYHQW� RI� D� VLWH� EHLQJ� IRUPDOO\� GHWHUPLQHG� DV�
&RQWDPLQDWHG�/DQG�IRU�ZKLFK�WKH�&RXQFLO�KDV�D�VWDWXWRU\�UHVSRQVLELOLW\�WR�FOHDQ�
XS��7KLV�DGGLWLRQDO�FRVW�ZRXOG�EH�VXEMHFW�WR�&DELQHW�DSSURYDO��

�
��� 5LVN�2SSRUWXQLW\�$VVHVVPHQW��SRWHQWLDO�KD]DUGV�RU�RSSRUWXQLWLHV�DIIHFWLQJ�FRUSRUDWH��

VHUYLFH�RU�SURMHFW�REMHFWLYHV��
�
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5LVN�DUHD� ,QKHUHQW�
OHYHO� RI�
5LVN�
�EHIRUH�
FRQWUROV��

&RQWUROV� 5HVLGXDO�
5LVN�
�DIWHU�
FRQWUROV��

3XEOLF�+HDOWK� 0RGHUDWH� ,PSOHPHQWLQJ�WKH�SURSRVHG�6WUDWHJ\�ZLOO�HQVXUH�
WKDW� H[LVWLQJ� DQG� IXWXUH� XVHUV� RI� ODQG� DUH�
SURWHFWHG� IURP� VLJQLILFDQW� KDUP� ZKLFK� FRXOG�
DULVH�IURP�ODQG�FRQWDPLQDWLRQ��

/RZ�

6WDWXWRU\�
5HVSRQVLELOLWLHV�

�+LJK� 7KH� &RXQFLO� KDV� D� VWDWXWRU\� UHVSRQVLELOLW\� WR�
LGHQWLI\� DQG� VHFXUH� FOHDQ�XS� RI� ODQG�
FRQWDPLQDWLRQ���7KH�SURSRVHG�6WUDWHJ\�ZLOO�KHOS�
WR� HQVXUH� WKDW� DSSURSULDWH� UHVRXUFHV� DQG� HIIRUW�
DUH�EHLQJ�XVHG�

/RZ�

5HSXWDWLRQDO�� +LJK� ,W� LV� LPSRUWDQW� WKDW� WKH� &RXQFLO� GHOLYHUV� RQ� LWV�
VWUDWHJLF� UHVSRQVLELOLWLHV� WR� PDLQWDLQ� DQG�
HQKDQFH�KHDOWK�DQG�ZHOOEHLQJ�LQ�WKH�GLVWULFW�

/RZ�

)LQDQFLDO�� /RZ� 7KH� SURSRVHG� GUDIW� 6WUDWHJ\� KDV� QR� VLJQLILFDQW�
ILQDQFLDO� LPSDFW�� � $GGLWLRQDO� ILQDQFLDO� DQG� RWKHU�
UHVRXUFHV� PD\� EH� UHTXLUHG� LQ� WKH� HYHQW� WKDW�
VSHFLILF� VLWHV� IRU� ZKLFK� WKH� &RXQFLO� KDV�
UHVSRQVLELOLW\� UHTXLUH� LQYHVWLJDWLRQ� DQG�
VXEVHTXHQW�FOHDQ�XS��

0HGLXP�O
RZ�

�
���� /HJDO�DQG�SROLF\�LPSOLFDWLRQV�
�
���� 'HWDLOHG� OHJLVODWLRQ� UHJXODWHV� ODQG� FRQWDPLQDWLRQ�� VSHFLILFDOO\�� 3DUW� �$� RI� WKH�

(QYLURQPHQWDO� 3URWHFWLRQ� $FW� ����� UHTXLUHV� &RXQFLOV� WR� KDYH� D� &RQWDPLQDWHG�
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/DQG�6WUDWHJ\�DQG�SODFHV�GXWLHV�DQG�UHVSRQVLELOLWLHV�RQ�WKH�&RXQFLO�WR�PRQLWRU��
LQYHVWLJDWH�DQG�PDQDJH�FOHDQ�XS�WR�VXLWDEOH�VWDQGDUGV��

�
���� 7KLV� ZRUN� DFFRUGV� ZLWK� WKH� FRUSRUDWH� YLVLRQV� RI� FOHDQ�� JUHHQ�� VDIH� DQG�

SURVSHURXV� E\� HQVXULQJ� WKDW� ODQG� LV� LQ� D� VXLWDEOH� VWDWH� VXFK� WKDW� LW� GRHV� QRW�
FDXVH�VLJQLILFDQW�KDUP�WR�WKH�SXEOLF��ZLGHU�GDPDJH�WR�WKH�HQYLURQPHQW�DQG�LV�ILW�
IRU�LWV�XVH��

�
���� :DUGV�DIIHFWHG�
�
���� $OO� ZDUGV� LQ� :HVW� 6XIIRON� DUH� FRYHUHG� E\� WKH� H[LVWLQJ� VWUDWHJLHV� DQG� ZLOO�

FRQWLQXH�WR�EH�VR�XQGHU�WKH�SURSRVHG�GUDIW�6WUDWHJ\�RQFH�LW�KDV�EHHQ�DGRSWHG��
�
���� %DFNJURXQG�SDSHUV�
�
����� 5HSRUW� 1R� &20������� WR� &DELQHW� �&RPPXQLW\� 6HUYLFHV� &RPPLWWHH� ±� ���

1RYHPEHU�������
� 5HSRUW�1R�&$%�������WR�&DELQHW����$SULO�������
�
���� 'RFXPHQWV�DWWDFKHG�
�
���� $SSHQGL[� �� �� 3URSRVHG� DPHQGPHQWV� WR� WKH� 'UDIW�:HVW� 6XIIRON� &RQWDPLQDWHG�

/DQG�6WUDWHJ\�IROORZLQJ�FRPPHQWV�IURP�FRQVXOWHHV�
�

���� $SSHQGL[���±�/LVW�RI�VWDNHKROGHU�FRQVXOWDWLRQV��
�
���� $SSHQGL[���±�'HDOLQJ�:LWK�/DQG�&RQWDPLQDWLRQ�,Q�:HVW�6XIIRON�6WUDWHJ\�
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�
$SSHQGL[���±�3URSRVHG�DPHQGPHQWV�WR�WKH�'UDIW�:HVW�6XIIRON�&RQWDPLQDWHG�
/DQG�6WUDWHJ\�IROORZLQJ�FRPPHQWV�IURP�FRQVXOWHHV�
�
3DJH����6HFWLRQ�����&RQWDPLQDQW�OLQNDJHV�
�
$QJOLDQ�:DWHU�KDV�UHTXHVWHG�WKH�LQFOXVLRQ�RI�WKH�IROORZLQJ�DFNQRZOHGJHPHQW�WR�WKHLU�
SURWHFWLRQ�RI�WKH�GULQNLQJ�ZDWHU�VXSSO\� LQIUDVWUXFWXUH� LQ�GHYHORSPHQWV�RQ�RU�FORVH�WR�
EURZQ�ILHOG�ODQG��
�
³,Q�DGGLWLRQ�WR�WKH�DTXLIHU�DV�D�UHFHSWRU�PHQWLRQHG�DERYH��WKH�GULQNLQJ�ZDWHU�VXSSO\�
FRXOG� DOVR� EH� D� UHFHSWRU� YLD� WKH� VXSSO\� LQIUDVWUXFWXUH� LQ� WKH� YLFLQLW\� RI� VRXUFHV� RI�
SROOXWLRQ�VXFK�DV� ODQGILOOV�ZKHUH� OHDFKDWH�PD\�DULVH��XQOHVV�D�VXLWDEOH�EDUULHU�SLSH� LV�
LQVWDOOHG��
�
7KH� 8.� :DWHU� ,QGXVWU\� 5HVHDUFK� SXEOLVKHG� JXLGDQFH� LQ� ����� RQ� WKH� DSSURSULDWH�
VHOHFWLRQ�RI�GULQNLQJ�ZDWHU�SLSHV�LQ�EURZQILHOG�VLWHV���$QJOLDQ�:DWHU�FXUUHQWO\�ZRUNV�WR�
WKLV� JXLGDQFH� WR� DIIRUG� DQ� DSSURSULDWH� OHYHO� RI� SURWHFWLRQ� WR� WKH� GULQNLQJ� ZDWHU�
V\VWHP�´�
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:HVW�6XIIRON�1+6�)RXQGDWLRQ�7UXVW�
$QJOLDQ�:DWHU�6HUYLFHV�/LPLWHG�
6XIIRON�:LOGOLIH�7UXVW�
:HVW�6XIIRON�*UHHQ�%XVLQHVV�)RUXP�
$QJOLD�DQG�(VVH[�3+(�&HQWUH�
�
%UHFNODQG�'LVWULFW�&RXQFLO�
(DVW�&DPEULGJHVKLUH�'LVWULFW�&RXQFLO�
0LG�6XIIRON�'LVWULFW�&RXQFLO�
6XIIRON�&RXQW\�&RXQFLO�
%RURXJK�&RXQFLO�RI�.LQJV�/\QQ�DQG�:HVW�1RUIRON�


