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)RUHVW�+HDWK�'LVWULFW�&RXQFLO� &$%,1(7�
�7KLV�UHSRUW�LV�D�NH\�GHFLVLRQ��7KLV�UHSRUW�KDV�EHHQ�VXEMHFW�
WR�DSSURSULDWH�QRWLFH�RI�SXEOLFDWLRQ�XQGHU�WKH�&RXQFLO¶V�
$FFHVV�WR�,QIRUPDWLRQ�5XOHV���

��6(37(0%(5������

�
5HSRUW�RI�WKH�&DELQHW�0HPEHU�IRU�3ODQQLQJ��
+RXVLQJ�DQG�7UDQVSRUW�

&$%�������
�
'(6,*1$7('�3(56216��.H\�'HFLVLRQ�5HIHUHQFH��6(3��������
�
�
��� 6XPPDU\�DQG�UHDVRQV�IRU�UHFRPPHQGDWLRQ�V��
�
���� 7KLV� UHSRUW� SURYLGHV� LQIRUPDWLRQ� RQ� WKH� QHZ� DUUDQJHPHQWV� ZKLFK� FDPH� LQWR�

HIIHFW� RQ� �� $SULO� ������ ZKHUHE\� DOO� WHQDQW� FRPSODLQWV� PDGH� DJDLQVW� WKHLU�
5HJLVWHUHG�3URYLGHUV�ZLOO�QHHG�EH�FRQVLGHUHG�E\�D�'HVLJQDWHG�3HUVRQ��RQFH�WKH�
5HJLVWHUHG�3URYLGHUV�RZQ� LQWHUQDO�FRPSODLQWV�SURFHGXUH�KDYH�EHHQ�H[KDXVWHG��
EHIRUH�FRQVLGHUDWLRQ�E\�WKH�+RXVLQJ�2PEXGVPDQ. 

  
��� $�µGHVLJQDWHG�SHUVRQ¶�FDQ�EH�DQ\�0HPEHU�RI�3DUOLDPHQW��03���D�FRXQFLOORU�IURP�

WKH�ORFDO�KRXVLQJ�DXWKRULW\�RU�FDQ�EH�D�GHVLJQDWHG�WHQDQW�SDQHO��
�
��� $OWKRXJK�D�FRPSODLQDQW�ZLOO�EH�DEOH�WR�DVN�DQ\�FRXQFLOORU�WR�DFW�DV�D�GHVLJQDWHG�

SHUVRQ�WR�KHOS�WKHP�UHVROYH�WKHLU�FRPSODLQW��LW�PD\�EH�KHOSIXO�IRU�WKH�&RXQFLO�WR�
HVWDEOLVK�D�PRUH�VWUXFWXUHG�DSSURDFK�ZKHUHE\�D�QXPEHU�RI�&RXQFLOORUV�ZLWK�D�
EURDG� NQRZOHGJH� RI� KRXVLQJ� LVVXHV� DUH� LGHQWLILHG� DV� EHLQJ� ZLOOLQJ� WR� DFW� DV�
GHVLJQDWHG�SHUVRQV��

�
�
�
��� 5HFRPPHQGDWLRQ�V��
�
��� 7KDW�WKH�&DELQHW�QRWH�WKH�LPSOLFDWLRQV�RI�WKH�UHSRUW�DQG�WKH�DGGLWLRQDO�

UHVSRQVLELOLW\� SODFHG� XSRQ� ORFDO� FRXQFLOORUV�ZLWK� UHJDUG� WR� WKH� UROH� RI�
'HVLJQDWHG�3HUVRQV��

�
��� 7KDW� &DELQHW� FRQVLGHU� ZKHWKHU� LW� ZLVKHV� WR� QRPLQDWH� WKH� &DELQHW�

0HPEHU�IRU�3ODQQLQJ��+RXVLQJ�DQG�7UDQVSRUW��DQG� LGHQWLI\�XS�WR�WKUHH�
IXUWKHU�0HPEHUV�WR�DFW�DV�'HVLJQDWHG�3HUVRQV�RQ�EHKDOI�RI�WKH�&RXQFLO��
LQ�SURJUHVVLQJ�KRXVLQJ�FRPSODLQWV�WR�WKH�+RXVLQJ�2PEXGVPDQ�6HUYLFH��

�
�
&RQWDFW�GHWDLOV�
1DPH�
7LWOH�
�
7HOHSKRQH�
(�PDLO�
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���������������
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�
���������������
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��� +RZ�ZLOO�WKH�UHFRPPHQGDWLRQV�KHOS�XV�PHHW�RXU�VWUDWHJLF�SULRULWLHV"�
�
���� 7KH�UHFRPPHQGDWLRQ�V��PHHW�WKH� IROORZLQJ��DV�FRQWDLQHG�ZLWKLQ�WKH�&RUSRUDWH�

3ODQ��
�
�D�� )RUHVW� +HDWK� &RUSRUDWH� 3ULRULW\�� µ+HOS� PDQDJH� WKH� GLVWULFWV� H[LVWLQJ�

KRXVLQJ�VWRFN¶�
�
��� .H\�LVVXHV�
�
���� )URP���$SULO�������D�WHQDQW�RU�OHDVH�KROGHU�ZKR�KDV�H[KDXVWHG�WKHLU�5HJLVWHUHG�

3URYLGHUV�LQWHUQDO�FRPSODLQWV�SURFHGXUH�DQG�UHPDLQV�XQKDSS\�ZLWK�WKH�UHVSRQVH�
WR�WKHLU�FRPSODLQW�FDQ�DVN�D�µGHVLJQDWHG�SHUVRQ¶�WR�UHIHU�WKHLU�FRPSODLQW�WR�WKH�
QHZ�2IILFH�RI�WKH�+RXVLQJ�2PEXGVPDQ��7KLV�UHIHUUDO�PXVW�EH�PDGH�LQ�ZULWLQJ��
HLWKHU�E\�OHWWHU��HPDLO�RU�YLD�WKH�+RXVLQJ�2PEXGVPDQ¶V�ZHEVLWH�  

 
4.2 $�µGHVLJQDWHG�SHUVRQ¶�FDQ�EH�DQ\�0HPEHU�RI�3DUOLDPHQW��03���D�FRXQFLOORU�IURP�

WKH�ORFDO�KRXVLQJ�DXWKRULW\�RU�FDQ�EH�D�GHVLJQDWHG�WHQDQW�SDQHO�L�H��D�JURXS�RI�
WHQDQWV� ZKLFK� LV� UHFRJQLVHG� E\� D� 5HJLVWHUHG� 3URYLGHU� IRU� WKH� SXUSRVH� RI�
UHIHUULQJ�FRPSODLQWV�DJDLQVW�WKH�5HJLVWHUHG�3URYLGHU��7KH�GHVLJQDWHG�SHUVRQ�ZLOO�
FRQVLGHU� D� FRPSODLQW� RQO\� RQFH� WKH� 5HJLVWHUHG� 3URYLGHUV� RZQ� LQWHUQDO�
FRPSODLQWV� SURFHGXUH� KDV� EHHQ� H[KDXVWHG� DQG� ZLOO� EH� H[SHFWHG� WR� GHFLGH�
ZKHWKHU�RU�QRW�WR�UHIHU�WKH�FRPSODLQW�WR�WKH�+RXVLQJ�2PEXGVPDQ�  

 
���� ,I�WKH�WHQDQW�GRHV�QRW�ZDQW�WR�KDYH�WKHLU�FRPSODLQW�FRQVLGHUHG�E\�D�µGHVLJQDWHG�

SHUVRQ¶� WKH\� FDQ� UHIHU� WKHLU� FRPSODLQW� GLUHFWO\� WR� WKH� +RXVLQJ� 2PEXGVPDQ� LI�
WKH\�DUH�SUHSDUHG�WR�ZDLW�D�SHULRG�RI�HLJKW�ZHHNV�IURP�WKH�GDWH�RQ�ZKLFK�WKH\�
FRPSOHWHG� WKH� 5HJLVWHUHG� 3URYLGHUV� FRPSODLQWV� SURFHGXUH�� ,Q� DGGLWLRQ�� LI� D�
µGHVLJQDWHG�SHUVRQ¶�UHIXVHV�WR�UHIHU�WKH�FRPSODLQW�WR�WKH�+RXVLQJ�2PEXGVPDQ�
DQG�SXWV� WKHLU�GHFLVLRQ� LQ�ZULWLQJ�� WKHQ� WKH�+RXVLQJ�2PEXGVPDQ�ZLOO� FRQVLGHU�
WKH�FRPSODLQW�ZLWKRXW�UHTXLULQJ�D�UHIHUUDO�IURP�D�µGHVLJQDWHG�SHUVRQ¶�RU�QHHGLQJ�
WR�ZDLW�IRU�HLJKW�ZHHNV���

�
��� +RZHYHU��WKH�+RXVLQJ�2PEXGVPDQ�KDV�PDGH�LW�FOHDU�WKDW�FRPSODLQWV�VKRXOG�EH�

UHVROYHG� DV� VRRQ� DV� SRVVLEOH� DQG� WKURXJK� WKH� HIIRUWV� RI� WKH� ODQGORUG�� 7KH�
2PEXGVPDQ� ZLOO�� WKHUHIRUH�� IRFXV� RQ� KHOSLQJ� SDUWLHV� WR� UHDFK� D� UHVROXWLRQ�
WKHPVHOYHV� WKURXJK� WKH�DYDLODEOH� ORFDO� SURFHGXUHV��QDPHO\� WKH� ODQGORUG¶V� RZQ�
LQWHUQDO�FRPSODLQWV�SURFHGXUHV�DQG�WKH�GHVLJQDWHG�SHUVRQ��,QVWHDG�RI�IRFXVLQJ�
DGYLFH�RQ�KRZ�WR�FRPSOHWH�WKH�FRPSODLQWV�SURFHVV��WKH�2PEXGVPDQ�ZLOO�DGYLVH�
SDUWLHV�RQ�KRZ�WR�WDNH�VWHSV�WR�UHVROYH�D�SDUWLFXODU�GLVSXWH���

 
���� 7KH� 2PEXGVPDQ� ZLOO� HQFRXUDJH� SRVLWLYH� UHODWLRQVKLSV� EHWZHHQ� ODQGORUGV��

WHQDQWV�� OHDVHKROGHUV�DQG�GHVLJQDWHG�SHUVRQV��DQG� LI�QHFHVVDU\� WKH\�ZLOO� UHIHU�
FDVHV� WR� GHVLJQDWHG� SHUVRQV� LI� WKH\� FRQVLGHU� WKLV� ZLOO� LQFUHDVH� WKH� FKDQFH� RI�
DFKLHYLQJ�ORFDO�UHVROXWLRQ��7KH�2PEXGVPDQ�KDV�PDGH�LW�FOHDU�WKDW�WKH\�EHOLHYH�
WKDW� VRPH� FRPSODLQWV� DUH� EHWWHU� GHDOW� ZLWK� E\� WKH� GHVLJQDWHG� SHUVRQ� UDWKHU�
WKDQ�E\�WKHLU�VHUYLFH���

�
���� 7KH�2PEXGVPDQ�ZLOO� QRW�KDYH�DQ\� MXULVGLFWLRQ�RYHU�GHVLJQDWHG�SHUVRQV�� WKHLU�

GHFLVLRQV� RU� SURFHVVHV�� DOWKRXJK� KH� RU� VKH� ZLOO� IHHG� EDFN� RQ� UHIHUUDOV� IURP�
GHVLJQDWHG�SHUVRQV�WR�HQFRXUDJH�JRRG�SUDFWLFH�LQ�FRPSODLQWV�KDQGOLQJ���

�
�
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'HVLJQDWHG�SHUVRQ�±�LVVXHV�IRU�FRQVLGHUDWLRQ�
�
���� 7KH�UROH�RI�WKH�µGHVLJQDWHG�SHUVRQ¶�FRXOG�ZHOO�EH�D�FKDOOHQJLQJ�RQH�DQG�FRXOG�EH�

YHU\�WLPH�FRQVXPLQJ��DOWKRXJK�DW�WKLV�VWDJH�WKHUH�LV�QR�LQIRUPDWLRQ�DYDLODEOH�WR�
EH�DEOH�WR�DFFHVV�WKH�QXPEHU�RI�OLNHO\�FDVHV�WKDW�ZLOO�FRPH�IRUZDUG��,Q�DGGLWLRQ��
LI� WKH\� DUH� WR� EH� HIIHFWLYH� WKRVH� FDUU\LQJ� RXW� WKLV� UROH�ZLOO� UHTXLUH� QRW� RQO\� D�
JRRG�NQRZOHGJH�RI�KRXVLQJ��EXW�DOVR�VNLOOV� LQ�FRPSODLQWV�KDQGOLQJ�DQG�GLVSXWH�
UHVROXWLRQ�� 7KH� &RXQFLO� ZLOO�� WKHUHIRUH�� QHHG� WR� FRQVLGHU� ZKDW� LQIRUPDWLRQ��
DGYLFH�DQG�WUDLQLQJ�LW�PLJKW�ZLVK�WR�RIIHU�WR�WKRVH�DFWLQJ�DV�GHVLJQDWHG�SHUVRQV�
VR�WKDW�WKH\�DUH�IXOO\�DZDUH�RI�WKHLU�UROH�DQG�UHVSRQVLELOLWLHV��ZKLOH�DW�WKH�VDPH�
WLPH�UHFRJQLVLQJ�WKHLU�LQGHSHQGHQFH���

 
���� $OWKRXJK�D�FRPSODLQDQW�ZLOO�EH�DEOH�WR�DVN�DQ\�FRXQFLOORU�WR�DFW�DV�D�GHVLJQDWHG�

SHUVRQ�WR�KHOS�WKHP�UHVROYH�WKHLU�FRPSODLQW��LW�PD\�EH�KHOSIXO�IRU�WKH�&RXQFLO�WR�
HVWDEOLVK�D�PRUH�VWUXFWXUHG�DSSURDFK�ZKHUHE\�D�QXPEHU�RI� FRXQFLOORUV�ZLWK�D�
EURDG� NQRZOHGJH� RI� KRXVLQJ� LVVXHV� DUH� LGHQWLILHG� DV� EHLQJ� ZLOOLQJ� WR� DFW� DV�
GHVLJQDWHG�SHUVRQV��ZLWK�WHQDQWV�EHLQJ�HQFRXUDJHG�WR�UHIHU� WKHLU�FRPSODLQW� WR�
WKHVH�FRXQFLOORUV��7KLV�ZRXOG�HQDEOH�WKH�&RXQFLO�WR�HQVXUH�WKDW�WKHVH�FRXQFLOORUV�
DUH� WUDLQHG� LQ� FRPSODLQWV� KDQGOLQJ� DQG� UHVROXWLRQ�� ,W� LV� XQGHUVWRRG� WKDW� D�
QXPEHU�RI�ORFDO�DXWKRULWLHV�KDYH�GHFLGHG�WR�WDNH�WKLV�DSSURDFK���

�
���� +RZHYHU�� LW�ZRXOG� VWLOO� EH� QHFHVVDU\� WR�PDNH� FOHDU� WR� FRPSODLQDQWV� WKDW� WKH\�

KDYH� WKH� RSWLRQ� WR� JR� WR� DQ\� FRXQFLOORU�� WR� DQ\� 03� �ZLWKLQ� RU� RXWVLGH� )RUHVW�
+HDWK���WR�D�WHQDQWV�SDQHO�RU� LQGHHG�ZDLW�HLJKW�ZHHNV�WR�UHIHU� WKHLU�FRPSODLQW�
GLUHFWO\�WR�+RXVLQJ�2PEXGVPDQ�KDYLQJ�H[KDXVWHG�WKH�5HJLVWHUHG�3URYLGHUV�RZQ�
FRPSODLQWV�SURFHGXUH����

�
����� $Q�DOWHUQDWLYH�DSSURDFK�ZRXOG�EH�WR�DVVXPH�WKDW�D�FRPSODLQDQW� LV�PRUH� OLNHO\�

WR� DSSURDFK� WKHLU� RZQ� ZDUG� FRXQFLOORU� WR� DFW� DV� WKHLU� GHVLJQDWHG� SHUVRQ�� LQ�
ZKLFK�FDVH�WUDLQLQJ�FRXOG�EH�RIIHUHG�WR�FRXQFLOORUV�RQ�D�FDVH�E\�FDVH�EDVLV��

 
����� 7KH� +RXVLQJ� 2PEXGVPDQ� LV� FXUUHQWO\� GHYHORSLQJ� VRPH� 'LVSXWH� 5HVROXWLRQ�

3ULQFLSOHV� IRU� ODQGORUGV�� WHQDQWV��DQG�GHVLJQDWHG�SHUVRQV� WR�VHUYH�DV�JXLGDQFH�
RQ� WKH� QHFHVVDU\� FXOWXUH�� SURFHVVHV� DQG� VNLOOV� QHHGHG� WR� UHVROYH� HIIHFWLYHO\�
GLVSXWHV�EHWZHHQ� ODQGORUGV�DQG� WHQDQWV�� ,W� LV� VXJJHVWHG� WKDW� WKHVH�SULQFLSOHV��
RQFH�DJUHHG�� FRXOG� IRUP� WKH�EDVLV�RI� DQ\� WUDLQLQJ�SURYLGHG� WR�&RXQFLOORUV�DQG�
GHVLJQDWHG�WHQDQWV�FRPSODLQWV�SDQHO�PHPEHUV�RQ�WKH�QHZ�DUUDQJHPHQWV���

�
��� 2WKHU�RSWLRQV�FRQVLGHUHG�
�
���� 7KH� +RXVLQJ� 2PEXGVPDQ� ZLOO� QRW� FRQVLGHU� DQ\� FRPSODLQWV� UHODWLQJ� WR� WKH�

DOORFDWLRQ�RI�6RFLDO�+RXVLQJ�WKURXJK�WKH�&RXQFLO¶V�RZQ�&%/�VFKHPH���7KHVH�W\SH�
RI�FRPSODLQWV�ZRXOG� LQLWLDOO\�EH�GHOHWH�ZLWK� WKURXJK� WKH�&RXQFLO¶V�RZQ� LQWHUQDO�
FRPSODLQWV� SURFHGXUHV� DQG� WKHQ� LI� VWLOO� QRW� UHVROYHG�� WKURXJK� WKH� /RFDO�
*RYHUQPHQW�2PEXGVPDQ���

�
��� &RPPXQLW\�LPSDFW�
�
���� &ULPH�DQG�GLVRUGHU�LPSDFW��LQFOXGLQJ�6HFWLRQ����RI�WKH�&ULPH�DQG�'LVRUGHU�$FW�������
�
������ 6RPH�FRPSODLQWV�PD\�UHODWH�WR�$QWL�6RFLDO�%HKDYLRXU�RU�GLVRUGHU�EHLQJ�FDXVHG�

E\�VSHFLILF�WHQDQWV�DQG�WKH�VXSSRUW�RI�WKH�DSSURSULDWH�&RXQFLO�RIILFHUV�PD\�EH�
UHTXLUHG��
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���� 'LYHUVLW\� DQG� HTXDOLW\� LPSDFW� �LQFOXGLQJ� WKH� ILQGLQJV� RI� WKH� (TXDOLW\� ,PSDFW�
$VVHVVPHQW��

�
������ +RXVLQJ�FRPSODLQWV� FDQ�KLJKOLJKW�DUHDV�ZKHUH� LPSURYHPHQWV�RU� FKDQJHV�QHHG�

WR�EH��PDGH�WR�HQVXUH�WKDW�WKH�&RXQFLO�PHHWV�WKH�QHHGV�RI�YXOQHUDEOH�WHQDQWV��
DQG�WKDW�QR�WHQDQW�LV�GLVDGYDQWDJHG�LQ�DFFHVVLQJ�WKH�&RXQFLO¶V�VHUYLFHV�  

�
���� 6XVWDLQDELOLW\�LPSDFW��LQFOXGLQJ�FRPSOHWLQJ�D�6XVWDLQDELOLW\�,PSDFW�$VVHVVPHQW��
�
������ 1RQH�
�
���� 2WKHU�LPSDFW��DQ\�RWKHU�LPSDFWV�DIIHFWLQJ�WKLV�UHSRUW��
�
������ 1RQH��
�
��� &RQVXOWDWLRQ��ZKDW�FRQVXOWDWLRQ�KDV�EHHQ�XQGHUWDNHQ��DQG�ZKDW�ZHUH�WKH�RXWFRPHV"��
�
��� 'LVFXVVLRQV�KDYH�WDNHQ�SODFH�ZLWK�ERWK�+DYHEXU\�DQG�)ODJVKLS�+RXVLQJ��WKH�WZR�

ODUJHVW� 5HJLVWHUHG� 3URYLGHUV� LQ� :HVW� 6XIIRON�� � %RWK� RUJDQLVDWLRQV� KDYH�
FRQILUPHG� WKDW� WKH\�DUH�KDSS\� WR�ZRUN�ZLWK� WKH�&RXQFLOV� LQ�SURYLGLQJ� WUDLQLQJ�
IRU�0HPEHUV�RQ�WKHLU�H[LVWLQJ�FRPSODLQWV�SURFHGXUHV��

�
��� %RWK�SURYLGHUV�KDYH� LQGLFDWHG�WKDW� LW� LV� WKHLU� LQWHQWLRQ�WR�HVWDEOLVK� µGHVLJQDWHG�

WHQDQW�SDQHOV¶�WR�DVVLVW�LQ�WKH�SURFHVV��
�
��� )LQDQFLDO�DQG�UHVRXUFH�LPSOLFDWLRQV��LQFOXGLQJ�DVVHW�PDQDJHPHQW�LPSOLFDWLRQV��
�
���� 7KHUH� DUH� QR� GLUHFW� VLJQLILFDQW� UHVRXUFH� LPSOLFDWLRQV� DULVLQJ� IURP� WKLV� UHSRUW��

WKHUH�ZLOO� EH� VRPH�FRVWV� DVVRFLDWHG�ZLWK� SURYLGLQJ� WUDLQLQJ� WR� WKRVH�0HPEHUV�
LGHQWLILHG� DV� 'HVLJQDWHG� 3HUVRQV�� EXW� WKLV� FDQ� EH� PHW� IURP� ZLWKLQ� H[LVWLQJ�
UHVRXUFHV��

�
��� 5LVN�RSSRUWXQLW\�DVVHVVPHQW� �SRWHQWLDO� KD]DUGV� RU� RSSRUWXQLWLHV� DIIHFWLQJ� FRUSRUDWH��

VHUYLFH�RU�SURMHFW�REMHFWLYHV��
�

5LVN�DUHD� ,QKHUHQW� OHYHO� RI�
ULVN�
�EHIRUH�FRQWUROV��

&RQWUROV� 5HVLGXDO�ULVN�
�DIWHU�FRQWUROV��

/RFDO�&RXQFLOORUV�
UHFHLYH�UHTXHVWV�WR�
DFW�DV�'HVLJQDWHG�
3HUVRQV��ZLWKRXW�
VXIILFLHQW�NQRZOHGJH�
DQG�VXSSRUW�WR�
SHUIRUP�WKH�UROH�

0HGLXP� $�VPDOO�JURXS�RI�
&RXQFLOORUV�DUH�SURYLGHG�
ZLWK�VSHFLDOLVW�WUDLQLQJ�
DQG�VXSSRUW�WR�DFW�
HIIHFWLYHO\�LQ�WKH�UROH�
RQ�EHKDOI�RI�DOO�
FRXQFLOORUV�

/RZ�

/RFDO�&RXQFLOORUV�DUH�
LQXQGDWHG�ZLWK�
UHTXHVWV�WR�DFW�DV�
'HVLJQDWHG�3HUVRQV�
�

0HGLXP�Z� 7KH�&RXQFLO�ZRUNV�ZLWK�
DQG�VXSSRUWV�53V�WR�
HVWDEOLVK�LQGHSHQGHQW��
ORFDO�WHQDQWV�SDQHOV��
ZLWK�WHQDQWV�EHLQJ�
HQFRXUDJHG�WR�UHIHU�
WKHLU�FRPSODLQW�WR�WKHP�
LQ�WKH�ILUVW�LQVWDQFH�

/RZ�

�
�
�
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���� /HJDO�DQG�SROLF\�LPSOLFDWLRQV�
�
���� 7KH� /RFDOLVP� $FW� ����� FUHDWHV� D� VLQJOH� VHUYLFH� IRU� LQYHVWLJDWLQJ� FRPSODLQWV�

DERXW� 5HJLVWHUHG� 3URYLGHUV�� E\� WUDQVIHUULQJ� SRZHUV� LQ� UHODWLRQ� WR� KRXVLQJ�
PDWWHUV�IURP�WKH�/RFDO�*RYHUQPHQW�2PEXGVPDQ�WR�WKH�+RXVLQJ�2PEXGVPDQ��

 
����  /RFDO�&RXQFLOORUV�DUH�GHILQHG�LQ�WKH�$FW�DV�RQH�RI�WKH�LQGLYLGXDOV�ZKR�FDQ�DFW�DV�

D� GHVLJQDWHG� SHUVRQ� WR� LQYHVWLJDWH� FRPSODLQWV� IURP� WHQDQWV� EHIRUH� WKH\� DUH�
FRQVLGHUHG�E\�WKH�+RXVLQJ�2PEXGVPDQ���

�
���� :DUG�V��DIIHFWHG�
�
����� $OO��
�
���� %DFNJURXQG�SDSHUV�
�
����� 1RQH�
�
���� 'RFXPHQWV�DWWDFKHG�
�
����� $SSHQGL[���+RXVLQJ�2PEXGVPDQ�6HUYLFH�±�,QIRUPDWLRQ�6KHHW�
�
�
�


