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$SSHDO�3ROLF\�
�

$LPV�RI�WKH�3URFHGXUH��
�

7KH�SXUSRVH�RI� WKLV� SROLF\� LV� WR�SURYLGH�D� VWDQGDUGLVHG�DSSHDO�SURFHGXUH�
WKDW� DSSOLHV� WR� ERWK� 6W� (GPXQGVEXU\� %RURXJK� &RXQFLO� DQG� )RUHVW� +HDWK�
'LVWULFW� &RXQFLO�� 7KLV� SROLF\� WDNHV� SUHFHGHQFH� RYHU� DQ\� DSSHDO� SURFHVVHV�
GHWDLOHG�LQ�H[LVWLQJ�SROLFLHV���
�

$SSHDO�3URFHGXUH��
�
��� (PSOR\HHV�KDYH� D� ULJKW� RI� DSSHDO� DJDLQVW� DQ\� IRUPDO�ZULWWHQ�GLVFLSOLQDU\�

ZDUQLQJ�� RU� D� GHFLVLRQ� WR� GLVPLVV� UHVXOWLQJ� IURP� WKH� XVH� RI� WKH� VHSDUDWH�
'LVFLSOLQDU\�� &DSDELOLW\�� ,OO� +HDOWK� RU� 3UREDWLRQDU\� 3URFHGXUHV� DQG� IURP�
VHOHFWLRQ� IRU� UHGXQGDQF\� RU� DQ\� RWKHU� PDQDJHPHQW� DFWLRQ� WR� GLVPLVV���
(PSOR\HHV�PD\�DOVR�XVH�WKLV�$SSHDO�3URFHGXUH�DJDLQVW�D�GHFLVLRQ�IURP�D�
IRUPDO�*ULHYDQFH�+HDULQJ�RU� LI�WKH\�IHHO�WKDW�D�KDUDVVPHQW�FRPSODLQW�KDV�
QRW�EHHQ�LQYHVWLJDWHG�SURSHUO\�RU�WUHDWHG�VHULRXVO\�E\�PDQDJHPHQW��

�
��� $SSHDOV�ZLOO�EH�WR�DQ�$SSHDOV�3DQHO��
�
��� $Q� DSSHDO� PXVW� EH� ORGJHG� LQ� ZULWLQJ� WR� WKH� &KLHI� ([HFXWLYH� ZLWKLQ� ���

ZRUNLQJ� GD\V� RI� WKH� HPSOR\HH� EHLQJ� LQIRUPHG� RI� WKH� GHFLVLRQ� DIIHFWLQJ�
WKHP���7KH�HPSOR\HH�VKRXOG�GHWDLO�WKH�JURXQGV�RI�WKHLU�DSSHDO�DQG�SURYLGH�
DOO�VXSSRUWLQJ�LQIRUPDWLRQ�LQ�D�ZULWWHQ�µ6WDWHPHQW�RI�$SSHDO¶��

�
��� 7KH�+HDG�RI�+XPDQ�5HVRXUFHV�ZLOO�PDNH� WKH�QHFHVVDU\�DUUDQJHPHQWV� WR�

FRQYHQH� D� VXLWDEOH� 6WDIILQJ� $SSHDOV� 3DQHO�� 7KH� SDQHO� ZLOO� LQFOXGH� WZR�
PHPEHUV�RI�:HVW�6XIIRON�&RXQFLOV¶� -RLQW�/HDGHUVKLS�7HDP�� WR�EH�DGYLVHG�
E\�D�UHSUHVHQWDWLYH�IURP�+5��7KH�SDQHO�ZLOO�QRW�KDYH�EHHQ�LQYROYHG�LQ�WKH�
FDVH�DQG��LI�SRVVLEOH��ZRUN�DW�D�KLJKHU�OHYHO�RI�DXWKRULW\�LQ�WKH�RUJDQLVDWLRQ�
WKDQ�WKH�RULJLQDO�GLVFLSOLQDU\�SDQHO��

�
��� 7KH�DFWXDO�SURFHGXUH�LV�VHW�RXW�EHORZ�DQG�HPSOR\HHV�ZLOO�KDYH�IXOO�ULJKWV�RI�

UHSUHVHQWDWLRQ��
�
��� 3DUWLHV� WR�DQ�DSSHDO�VKRXOG�EH�QRWLILHG�RI� WKH�KHDULQJ�GDWH��ZKLFK�VKRXOG�

EH� QR� ODWHU� WKDQ� ��� ZRUNLQJ� GD\V� RI� WKH� $SSHDO� EHLQJ� PDGH�� � 2QO\� LQ�
H[FHSWLRQDO�FLUFXPVWDQFHV�VKRXOG�LW�EH�QHFHVVDU\�WR�H[FHHG�WKLV�WLPHVFDOH���
7KH� &DVH� SDSHUV�ZLOO� EH� VHQW� WR� WKH� SDUWLHV� QR� ODWHU� WKDQ� ILYH�ZRUNLQJ�
GD\V�EHIRUH�WKH�KHDULQJ�GDWH���+RZHYHU��WKH�WLPHVFDOHV�RI�WKLV�SDUDJUDSK�
PD\�EH�YDULHG�E\�DJUHHPHQW�RI�WKH�SDUWLHV��

�
��� ,I��DV�D�UHVXOW�RI�DQ�DSSHDO�RU�DQ\�RWKHU�UHYLHZ��GLVFLSOLQDU\�DFWLRQV�DJDLQVW�

HPSOR\HHV� DUH�ZLWKGUDZQ� RU�� RQ� DSSHDO�� DUH� IRXQG� FOHDUO\� WR� KDYH� EHHQ�
PLVWDNHQO\�LQVWLWXWHG��DOO�GHWDLOV�ZLOO�EH�UHPRYHG�IURP�HPSOR\HHV¶�SHUVRQDO�
ILOHV�DQG�WKH\�ZLOO�EH�LQIRUPHG�DFFRUGLQJO\��
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��� $Q�DSSHDOV�SDQHO�PD\��
�
� �D�� XSKROG�WKH�RULJLQDO�GHFLVLRQ��
�
� �E�� DOORZ�WKH�DSSHDO��RU�
�

�F�� VXEVWLWXWH� LWV� RZQ� DOWHUQDWLYH� �EXW� RQO\� LQ� WKH� PRVW� H[FHSWLRQDO�
FLUFXPVWDQFHV�ZLOO�WKH�RULJLQDO�VDQFWLRQ�EH�LQFUHDVHG�LQ�VHYHULW\���

�
��� 7KHUH�LV�QR�ULJKW�RI�DSSHDO�DJDLQVW�D�GHFLVLRQ�WR�GLVPLVV�WDNHQ�DV�D�UHVXOW�

RI�XQVDWLVIDFWRU\�SHUIRUPDQFH�GXULQJ�WKH�SUREDWLRQ�SHULRG��
�
���� $Q� DSSHDO� LV� QRW� LQWHQGHG� WR� EH� LQ� VXEVWLWXWLRQ� IRU�� RU� SUHMXGLFLDO� WR��

HPSOR\HHV¶�ULJKWV�RI�DSSHDO�WR�WKH�(PSOR\PHQW�7ULEXQDO���+RZHYHU��DSDUW�
IURP� LQLWLDO� UHJLVWUDWLRQ��(PSOR\PHQW�7ULEXQDOV�XVXDOO\�VDWLVI\� WKHPVHOYHV�
WKDW�LQWHUQDO�DSSHDO�SURFHGXUHV�KDYH�EHHQ�H[KDXVWHG�EHIRUH�WKH\�HQWHUWDLQ�
FDVHV�UHIHUUHG�WR�WKHP��

�
���� 7KH�SURFHGXUH�IRU�$SSHDO�+HDULQJV�LV�DWWDFKHG�DV�$SSHQGL[�$��
�
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�
6WDIILQJ�$SSHDOV�3DQHO�3URFHGXUHV�
�
,QWURGXFWLRQ�
�
7KH� &KDLU� RI� WKH� 3DQHO� ZLOO� LQWURGXFH� WKH� PHPEHUV� RI� WKH� 3DQHO� WR� WKH�
SURFHHGLQJV��
�
7KH�$SSHOODQW¶V�FDVH�
�
7KH�$SSHOODQW�PD\�PDNH�DQ�RSHQLQJ�VWDWHPHQW�DQG�DV�SDUW�RI�WKH�SUHVHQWDWLRQ�RI�
KLV�KHU�FDVH�PD\�FDOO�ZLWQHVVHV���1HZ��UHOHYDQW��HYLGHQFH�ZLOO�EH�DGPLVVLEOH��
�
7KH�0DQDJHPHQW�UHSUHVHQWDWLYH�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�DVN�TXHVWLRQV�RI�WKH�
$SSHOODQW�DQG�DQ\�ZLWQHVVHV�FDOOHG�DIWHU�HDFK�ZLWQHVV�KDV�JLYHQ�HYLGHQFH��
�
7KH�3DQHO�PD\��DOVR��DVN�TXHVWLRQV��
�
7KH�5HVSRQGHQWµV�FDVH�
�
7KH�0DQDJHPHQW�UHSUHVHQWDWLYH�PD\��DOVR��PDNH�DQ�RSHQLQJ�VWDWHPHQW�DQG�DV�
SDUW�RI�WKH�SUHVHQWDWLRQ�RI�KLV�KHU�FDVH�PD\��DOVR��FDOO�ZLWQHVVHV���1HZ��UHOHYDQW��
HYLGHQFH�ZLOO�EH�DGPLVVLEOH��
�
7KH�$SSHOODQW�ZLOO�WKHQ�KDYH�DQ�RSSRUWXQLW\�WR�DVN�TXHVWLRQV�RI�WKH�0DQDJHPHQW�
5HSUHVHQWDWLYH��DQG�DQ\�ZLWQHVVHV�FDOOHG�DIWHU�HDFK�ZLWQHVV�KDV�JLYHQ�HYLGHQFH��
�
7KH�3DQHO�PD\��DOVR��DVN�TXHVWLRQV��
�
5H�H[DPLQDWLRQ�
�
%RWK�SDUWLHV�ZLOO�EH�DVNHG� LI� WKH\�ZLVK� WR�UH�H[DPLQH�DQ\�HYLGHQFH�EHIRUH� WKH\�
SURFHHG�WR�WKH�QH[W�VWDJH��
�
)LQDO�VWDWHPHQWV�
�
%RWK� WKH�0DQDJHPHQW�5HSUHVHQWDWLYH��DQG� WKH�$SSHOODQW� �ODVW��PD\�PDNH� ILQDO�
VWDWHPHQWV�LI�WKH\�VR�ZLVK��
�
$GMRXUQPHQW�
�
(LWKHU�SDUW\�PD\�UHTXHVW�DQ�DGMRXUQPHQW�RI�WKH�KHDULQJ�DW�DQ\�VWDJH��
�
&RQVLGHUDWLRQ�RI�WKH�FDVH�
�
$OO�SDUWLHV�WR�WKH�KHDULQJ�ZLOO�WKHQ�ZLWKGUDZ��
�
7KH� 3DQHO� ZLOO� WKHQ� GHOLEHUDWH�� � ,I� LW� LV� QHFHVVDU\� WR� UHFDOO� HLWKHU� SDUW\� RU� DQ\�
ZLWQHVV� WR� WKH� KHDULQJ� LQ� RUGHU� WR� � FOHDU� XS� DQ\� SRLQWV� RI� XQFHUWDLQW\� RQ� WKH�
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HYLGHQFH�JLYHQ��ERWK�SDUWLHV�ZLOO� EH� UHFDOOHG�QRWZLWKVWDQGLQJ� WKH� IDFW� WKDW�RQO\�
RQH�PD\�EH�FRQFHUQHG�ZLWK�WKH�SRLQW�JLYLQJ�ULVH�WR�GRXEW��
�
'HFLVLRQ�RI�WKH�3DQHO�
�
7KH�3DQHO�ZLOO�� LI�SRVVLEOH��JLYH� LWV�GHFLVLRQ�WR�WKH�SDUWLHV� LPPHGLDWHO\�DIWHU�WKH�
KHDULQJ�EXW��LQ�DQ\�FDVH��VXFK�GHFLVLRQ�ZLOO�EH�FRQILUPHG�LQ�ZULWLQJ��
�
1RWH��
�
�L�� :KHUH� D� GLVFLSOLQDU\� DSSHDO� LV� DJDLQVW� ERWK� WKH� ILQGLQJ� DQG� WKH� SHQDOW\��

QRUPDOO\� LW�PD\� EH� QHFHVVDU\� WR� GHDO� ZLWK� WKH� DSSHDO� RQ� WKH� EDVLV� RI� D�
FRPSOHWH� UH�KHDULQJ�� � ,Q� WKLV� VLWXDWLRQ� WKH� SURFHGXUH� IRU� GLVFLSOLQDU\�
KHDULQJV�VKRXOG�EH��UH�XVHG��

�
�LL�� 7KHUH� PD\� EH� VLWXDWLRQV� ZKHUH�� ZLWK� WKH� DJUHHPHQW� RI� DOO� SDUWLHV�� WKH�

RUGHU� RI� SURFHGXUH� FDQ� EH� UHYHUVHG�� LH� WKH� 0DQDJHPHQW� 5HSUHVHQWDWLYH�
ZLOO�VWDWH�KLV�KHU�FDVH�ILUVW�ZLWK�WKH�$SSHOODQW�VHFRQG���7KH�RUGHU�IRU�ILQDO�
VWDWHPHQWV�ZLOO�DOZD\V�DOORZ�WKH�$SSHOODQW�WKH�ILQDO�VXEPLVVLRQ��

�
�LLL�� 5HIHUHQFHV� WR� µ$SSHOODQW¶� DUH� GHHPHG� WR� LQFOXGH� DQ\RQH� DFWLQJ� RQ� WKHLU�

EHKDOI��
�
�LY�� 7KH�GHFLVLRQ�RI� WKH�$SSHDOV�3DQHO� LV� ILQDO�DQG�WKHUH� LV�QR� IXUWKHU� LQWHUQDO�

ULJKW�RI�DSSHDO��
�
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$SSHDO�3ROLF\�DQG�3URFHGXUH�±�)ORZ�&KDUW�
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'HFLVLRQ�PDGH�DQG�
FRPPXQLFDWHG�

$SSHDO�6XEPLWWHG�

&DVH�)LOH�6HQW��

$SSHDO�+HDULQJ�� 8SKHOG�

1RW�XSKHOG�(QG�RI�LQWHUQDO�SURFHVV�

8S�WR����GD\V�

���GD\V�

8S�WR����GD\V�

1R�OHVV�WKDQ���GD\V�


