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0HPEHUV�ZHUH�UHTXHVWHG�WR�QRWH�WKH�UHFRPPHQGDWLRQV� OLVWHG�XQGHU�WKLV� LWHP��
DV� LW� ZDV� WR� EH� FRQVLGHUHG� E\� &DELQHW� ODWHU� RQ� WKH� DJHQGD� XQGHU� 5HSRUW� 1R�
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� 7KDW�WKH�PLQXWHV�RI�WKH�-RLQW�&RPPLWWHH�EH�DSSURYHG�DQG�WKDW�DXWKRULW\�
LV�KHUHE\�JLYHQ� IRU� VXFK�DFWLRQ� WR�EH� WDNHQ�DV�QHFHVVDU\� WR�JLYH�HIIHFW�
WKHUHWR��
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7KH�&DELQHW�0HPEHU�IRU�+HDOWK��/HLVXUH�DQG�&XOWXUH�SUHVHQWHG�WKLV�UHSRUW�ZKLFK�
H[SODLQHG� WKDW� WKH� 0LOGHQKDOO� 'RPH� /HLVXUH� &HQWUH� ZDV� PDQDJHG� XQGHU� WKH�
WHUPV� RI� D� ����� /HJDO� $JUHHPHQW� ZKLFK� KDG� WR� EH� DPHQGHG� DV� D� UHVXOW� RI�
0LOGHQKDOO� &ROOHJH� JDLQLQJ� DFDGHP\� VWDWXV� DQG� WUDQVIHUULQJ� IURP� WKH�
UHVSRQVLELOLW\�RI�6XIIRON�&RXQW\�&RXQFLO�WR�WKH�$FDGHP\�7UDQVIRUPDWLRQ�7UXVW�LQ�
-XO\���������
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7KLV� UHSRUW� VRXJKW� DXWKRULW\� IRU� 2IILFHUV�� LQ� FRQVXOWDWLRQ� ZLWK� WKH� 3RUWIROLR�
+ROGHUV�� WR� DJUHH� DQG� LPSOHPHQW� WKH� QHZ� $JUHHPHQW� LQ� WLPH� IRU� WKH� EXGJHW�
VHWWLQJ� LQ�)HEUXDU\�������ZRUNLQJ�FORVHO\�ZLWK� WKH�&ROOHJH�DQG�6XIIRON�&RXQW\�
&RXQFLO��

�
7KH� QHZ�$JUHHPHQW�ZRXOG� DOVR� HQFDSVXODWH� WKH�ZLGHU� DLPV� RI� WKH�0LOGHQKDOO�
+XE�SURMHFW��ZKLFK�LQFOXGHG�SODQV�IRU�WKH�ORQJ�WHUP�UHSODFHPHQW�RI�WKH�OHLVXUH�
IDFLOLWLHV�LQ�0LOGHQKDOO��
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7KDW� WKH� 'LUHFWRU�� LQ� FRQVXOWDWLRQ� ZLWK� WKH� /HDGHU� RI� WKH� &RXQFLO�� WKH�
3RUWIROLR� +ROGHU� IRU� +HDOWK�� /HLVXUH� DQG� &XOWXUH� DQG� ZLWK� $QJOLD�
&RPPXQLW\�/HLVXUH��$&/���EH�DXWKRULVHG�WR���

�
�� 1HJRWLDWH��VLJQ�DQG�LPSOHPHQW�D�QHZ�0DQDJHPHQW�$JUHHPHQW�IRU�

WKH�0LOGHQKDOO�'RPH�/HLVXUH�&HQWUH�HQGLQJ�QR� ODWHU�WKDQ����-XQH�
������ SURYLGHG� WKDW� WKH� WHUPV� RI� WKH� QHZ� $JUHHPHQW� DUH�
FRQVLVWHQW� ZLWK� WKH� DLPV� RI� WKH� 0LOGHQKDOO� +XE� 3URMHFW� DQG� WKH�
&RXQFLO¶V�0HGLXP�7HUP�)LQDQFLDO�6WUDWHJ\��
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��� 7KH� &RXQFLO¶V� 0DQDJHPHQW� $JUHHPHQW� ZLWK� $QJOLD� &RPPXQLW\�
/HLVXUH�EH�DPHQGHG�DFFRUGLQJO\��LI�UHTXLUHG���
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7KH�&DELQHW�0HPEHU�IRU�)DPLOLHV�DQG�&RPPXQLWLHV�SUHVHQWHG�WKLV�UHSRUW�ZKLFK�
H[SODLQHG�WKDW�WKH�:HVW�6XIIRON�)DPLOLHV�DQG�&RPPXQLWLHV�6WUDWHJ\��DV�VHW�RXW�
LQ� WKH� $SSHQGL[� WR� WKLV� UHSRUW�� SURYLGHG� WKH� IUDPHZRUN� IRU� UHVKDSLQJ� WKH�
UHODWLRQVKLS�EHWZHHQ�WKH�&RXQFLO�� LWV�FRPPXQLWLHV�DQG�WKHLU�IDPLOLHV���,W�DLPHG�
WR�IRVWHU�UHVLOLHQFH�LQ�ORFDO�FRPPXQLWLHV�DQG�VRXJKW�WR�DGGUHVV�WKH�GHSHQGHQF\�
FXOWXUH�ZKLFK�FRXOG�EXLOG�XS�ZKHQ�WKH�&RXQFLO�ZDV�VHHQ�DV�WKH�ILUVW�SRUW�RI�FDOO�
IRU�DQ\� LVVXH�� �,W�DOVR�GHOLEHUDWHO\� IRFXVHG�RQ�VXSSRUWLQJ�IDPLOLHV�DV�SURYLGLQJ�
VXSSRUW� HDUO\�� ZDV� D� SUHYHQWDWLYH� DSSURDFK� ZKLFK� ZDV� ERWK� EHWWHU� IRU� WKH�
IDPLOLHV�DQG�UHGXFHG�WKH�GHPDQG�SODFHG�RQ�SXEOLF�VHUYLFHV�E\�WKRVH�LQ�FULVLV����
�
7KH� DSSURDFK� RXWOLQHG� ZDV� IRXQGHG� RQ� DQ� DVVHW�EDVHG� DSSURDFK� WR� ZRUNLQJ�
ZLWK�FRPPXQLWLHV�ZKLFK�IRFXVHV�RQ�WKH�VWUHQJWKV�D�FRPPXQLW\�DOUHDG\�KDG�DQG�
FRXOG�EXLOG�RQ��UDWKHU�WKDQ�D�IRFXV�RQ�GHILFLWV�RU�SUREOHPV���,W�ZDV�EDVHG�LQ�WKH�
NQRZOHGJH� WKDW� VXVWDLQDEOH� ORFDO� VROXWLRQV� FRXOG� RQO\� FRPH� IURP� WKH�
FRPPXQLWLHV�WKHPVHOYHV��QRW�IURP�&RXQFLO�JHQHUDWHG�SURMHFWV��
�
$W�D�WLPH�RI�VFDUFH�UHVRXUFHV� LW�VRXJKW� WR� IRFXV�UHVRXUFHV�ZLWKLQ�FRPPXQLWLHV�
ZKHUH�WKH�JUHDWHVW�LPSDFW�FRXOG�EH�SURYLGHG���7KH�WKLQNLQJ�EHKLQG�WKLV�6WUDWHJ\�
KDG�EHHQ�UHIOHFWHG�LQ�WKH�FUHDWLRQ�RI�D�)DPLOLHV�DQG�&RPPXQLWLHV�7HDP�DV�SDUW�
RI� WKH� /HLVXUH�� &XOWXUH� DQG� &RPPXQLWLHV� UHVWUXFWXULQJ�� � 7KLV� 7HDP� ZRXOG�
SURYLGH�/RFDOLW\�2IILFHU�VXSSRUW�WR�&RXQFLOORUV�DFURVV�ERWK�&RXQFLOV�LQ�GHOLYHULQJ�
SURMHFWV���
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DW� WKHLU�PHHWLQJ�RQ����'HFHPEHU�������ZKHUH� LW� KDG�EHHQ� UHFRPPHQGHG� IRU�
DGRSWLRQ�E\�WKH�&RXQFLO��
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� 7KDW� WKH� 'HFLVLRQV� 3ODQ� IRU� WKH� SHULRG� -DQXDU\� ����� WR� 0D\� ������
DWWDFKHG�DV�DQ�$SSHQGL[�WR�5HSRUW�1R�&$%��������EH�QRWHG��
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� 7KDW�� XQGHU� 6HFWLRQ� ���$���� RI� WKH� /RFDO� *RYHUQPHQW� $FW� ������ WKH�
SUHVV�DQG�SXEOLF�EH�H[FOXGHG�IURP�WKH�PHHWLQJ�IRU�WKH�IROORZLQJ�LWHPV�RI�
EXVLQHVV�RQ�WKH�JURXQGV�WKDW�WKH\�LQYROYH�WKH�OLNHO\�GLVFORVXUH�RI�H[HPSW�
LQIRUPDWLRQ� DV� SUHVFULEHG� LQ� 3DUW� �� RI� 6FKHGXOH� ��$� RI� WKH� /RFDO�
*RYHUQPHQW� $FW� ������ DQG� LQGLFDWHG� DJDLQVW� HDFK� LWHP� DQG�� LQ� DOO�
FLUFXPVWDQFHV� RI� WKH� FDVH�� WKH� SXEOLF� LQWHUHVW� LQ� PDLQWDLQLQJ� WKH�
H[HPSWLRQ�RXWZHLJKV�WKH�SXEOLF�LQWHUHVW�LQ�GLVFORVLQJ�WKH�LQIRUPDWLRQ�� �
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� 7KH� &DELQHW� 0HPEHU� IRU� 5HVRXUFHV�� *RYHUQDQFH� DQG� 3HUIRUPDQFH� H[SODLQHG�

WKDW� IROORZLQJ� RQ� IURP� WKH� PHHWLQJ� RI� WKH� $QJOLD� 5HYHQXHV� DQG� %HQHILWV�
3DUWQHUVKLS�-RLQW�&RPPLWWHH�KHOG�RQ����'HFHPEHU�������HDFK�3DUWQHU�$XWKRULW\�
ZHUH�EHLQJ�DVNHG�WR�UHFRPPHQG�WKDW��VXEMHFW�WR�GXH�GLOLJHQFH��)HQODQG�'LVWULFW�
&RXQFLO�EH�DGPLWWHG�DV�D�IXOO�3DUWQHU��ZLWK�HIIHFW�IURP���$SULO�������
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7KDW��VXEMHFW�WR�GXH�GLOLJHQFH��)HQODQG�'LVWULFW�&RXQFLO�EH�DGPLWWHG�DV�D�
IXOO�PHPEHU�RI�WKH�$QJOLD�5HYHQXHV�DQG�%HQHILWV�3DUWQHUVKLS��ZLWK�HIIHFW�
IURP���$SULO�������
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