
$33(1',;�&�

� � �
 

$0(1'0(176�72�7+(�6&,�0$'(�3267�&2168/7$7,21�%<�2)),&(56�
�
)RUXP� 6HFWLRQ� &RPPHQW�UHFHLYHG� 6XJJHVWHG�DPHQGPHQW�WR�FRQVXOWDWLRQ�GUDIW��
-RLQW�
/HDGHUVKLS�
7HDP���
������������

7KURXJKRXW�
GRFXPHQW��

5HIHUHQFH�VKRXOG�EH�PDGH�
WR�VWDII���QRW�2IILFHUV���DQG�
&RXQFLOORUV���QRW�(OHFWHG�
0HPEHUV���
�

7KH�UHIHUHQFHV�KDYH�EHHQ�FKDQJHG�WKURXJKRXW�WKH�
GRFXPHQW�DV�UHFRPPHQGHG��

-/7��
������������

S���� :LWKLQ�WKH�FRQWH[W�RI�WKH�
6&,�ZH�KDYH�QRWHG�WKDW�
KHOSLQJ�WKH�&RXQFLOV�WR�
GHYHORS�TXDOLW\�VHUYLFHV�LV�D�
UHDVRQ�IRU�GHYHORSLQJ�WKH�
6&,�ZKHUHDV��LQ�HVVHQFH��LW�
LV�D�VWDWXWRU\�UHTXLUHPHQW��
�

7KH�IROORZLQJ�WH[W�KDV�EHHQ�GHOHWHG��
7KLV�LV�RQH�RI�WKH�UHDVRQV�ZK\�(OHFWHG�0HPEHUV�DQG�
2IILFHUV�KDYH�GHYHORSHG�WKLV�µ6WDWHPHQW�RI�&RPPXQLW\�
,QYROYHPHQW¶�IRU�WKHLU�SODQQLQJ�VHUYLFH��
�

-/7��
������������

S��� ,W�LV�QR�ORQJHU�RXU�µLQWHQWLRQ¶�
WR�SURGXFH�D�6&,��7KH�
ZRUGLQJ�LV�QRW�DSSURSULDWH�
IRU�WKH�µDGRSWHG¶�YHUVLRQ�RI�
WKH�GRFXPHQW��

3DUDV����	���KDYH�EHHQ�GHOHWHG��3DUD����KDV�EHHQ�
DPHQGHG�WR�UHDG��
7KH�SURYLVLRQV�RI�WKLV�6&,�DUH�LQWHQGHG�WR�EH�DSSOLFDEOH�
DFURVV�ERWK�/RFDO�3ODQQLQJ�$XWKRULW\�DUHDV��,W�LV�UHIOHFWLYH�
RI�WKH�QHZO\�DOLJQHG�SURFHVVHV�DQG�SURFHGXUHV�LQ�SODFH�
IRU�SODQ�PDNLQJ�DQG�SODQQLQJ�DSSOLFDWLRQ�DVVHVVPHQW�WKDW�
DUH�EHLQJ�SXW�LQWR�SODFH�DV�WKH�SODQQLQJ�VHUYLFHV�RI�)RUHVW�
+HDWK�DQG�6W�(GPXQGVEXU\�DUH�EHFRPLQJ�LQFUHDVLQJO\�
VKDUHG��
�

-/7��
������������

S��� 'HOHWH�WKH�SKUDVH�µPRYLQJ�
IRUZDUG¶��
�
�

µ0RYLQJ�IRUZDUG¶�KDV�EHHQ�GHOHWHG��
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)RUXP� 6HFWLRQ� &RPPHQW�UHFHLYHG� 6XJJHVWHG�DPHQGPHQW�WR�FRQVXOWDWLRQ�GUDIW��
-/7��
������������

S���� 6LPSOLI\�WHUP�µKROLVWLF�EOXH�
SULQW¶��
�

7KH�WHUP�KROLVWLF�EOXHSULQW�KDV�EHHQ�UHSODFHG�ZLWK�WKH�
ZRUG�µVFKHPH¶��

-/7��
������������

S���� 6XE�KHDGLQJ�µRWKHU�SROLF\�
GRFXPHQWV¶�LV�VXSHUIOXRXV��
�

6XE�KHDGLQJ�GHOHWHG��

-/7��
������������

S���� 'HOHWH�µDUH�LQFUHDVLQJO\�
VLJQLILFDQW�DFWLYLWLHV�LQ�ORFDO�
JRYHUQPHQW¶��

5HYLVHG�WH[W�WR�UHDG��&RQVXOWDWLRQ�DQG�FRPPXQLW\�
HQJDJHPHQW��LQ�RUGHU�IRU�WKHP�WR�EH�HIIHFWLYH��QHHG�WR�EH�
DSSURDFKHG�LQ�D�V\VWHPDWLF�PDQQHU��
�

-/7��
������������

3���� 5HIHUHQFH�WR�WKH�*\SV\�DQG�
7UDYHOOHU�/LDLVRQ�6HUYLFH��
�1RUIRON�	�6XIIRON���VKRXOG�
EH�LQFOXGHG�
�

5HIHUHQFH�KDV�EHHQ�PDGH�WR�WKH�*\SV\�	�7UDYHOOHU�
/LDLVRQ�6HUYLFH���1RUIRON�	�6XIIRON���

-/7��
������������

S���� µ:KHUH�DSSURSULDWH¶�LV�WRR�
ZHDN��7KH�&RXQFLOV�ZLOO�
PDNH�XVH�RI�VRFLDO�PHGLD��

7KH�ZRUGV�µZKHUH�DSSURSULDWH¶�KDYH�EHHQ�UHPRYHG��7KH�
WH[W�KDV�EHHQ�UHYLVHG�WR�UHDG�DV�IROORZV��:H�ZLOO�PDNH�
XVH�RI�RWKHU�IRUPV�RI�VRFLDO�PHGLD�WR�HQFRXUDJH�
LQWHUDFWLRQV�GHEDWH�DPRQJ�JURXSV�RI�SHRSOH�DQG�
VKDUH�H[FKDQJH�LQIRUPDWLRQ�DQG�LGHDV�ZLWKLQ�YLUWXDO�
FRPPXQLWLHV�DQG�QHWZRUNV��
�

-/7��
������������

S���� 'HOHWH�µVKDUHG�VHUYLFH¶�� µ6KDUHG�VHUYLFH¶�GHOHWHG��
-/7��
������������

S���� 'HILQH�µVWDQGDUGV¶��
�FRQVXOWDWLRQ�RQ�SODQQLQJ�
DSSOLFDWLRQV"���

5HYLVHG�WH[W�WR�UHDG��µ«��VWDQGDUGV��WKDW�DJDLQ�ZH�EHOLHYH�
JR�ZHOO�EH\RQG�RXU�PLQLPXP�UHTXLUHPHQWV��DV�WKH\�UHODWH�
WR�WKH�DGPLQLVWHULQJ�DQG�DVVHVVPHQW�RI�WKH�SODQQLQJ�
DSSOLFDWLRQV�WKDW�ZH�UHFHLYH�DQG�LQFOXGHV�FRQVXOWDWLRQ�
DUUDQJHPHQWV��
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-/7��
������������

S���� :K\�LV�WKHUH�D�GLIIHUHQFH�
EHWZHHQ�WKH�DXWKRULWLHV�LQ�
WHUPV�RI�DGYHUWLVLQJ�WUHH�
DSSOLFDWLRQV�DQG�ZKHQ�LV�
WKLV�OLNHO\�WR�FKDQJH"�
�

5HYLVHG�WH[W��µ'HVSLWH�VRPH�µKLVWRULF¶�GLIIHUHQFHV��D�
FRQVLVWHQW�DSSURDFK�LV�VRRQ�WR�EH�DGRSWHG««¶�

-/7��
������������

S���� 3XVK�RQOLQH�LQWHUDFWLRQ�ZLWK�
WKH�&RXQFLO�UDWKHU�WKDQ�
µSHUVRQDO�FDOOHUV¶��

&RPPHQW�UHFHLYHG�SUHYLRXVO\�DQG�ZH�HPSKDVLVHG�RXU�
FDSDELOLW\�IRU�WKH�SXEOLF�WR�YLHZ�SODQQLQJ�GRFXPHQWV�
RQOLQH�DV�D�FRQVHTXHQFH��+RZHYHU��WKHUH�UHPDLQV�D�
UHTXLUHPHQW�WR�PDNH�KDUG�FRSLHV�RI�SODQQLQJ�GRFXPHQWV�
DYDLODEOH�IRU�LQVSHFWLRQ�DW�&RXQFLO�2IILFHV�DQG�DV�D�
FRQVHTXHQFH�SHUVRQDO�YLVLWV�ZLOO�EH�LQHYLWDEOH���
�
,Q�WHUPV�RI�WKH�µ$FFHVV�WR�3ODQQLQJ�2IILFHUV¶�VHFWLRQ��LW�LV�
DJUHHG�WKDW�UHIHUHQFH�WR�µSHUVRQDO�YLVLWV¶�FRXOG�EH�
UHPRYHG��7KH�WH[W�KDV�EHHQ�UHYLVHG�DV�IROORZV���
µ,Q�WKH�ILUVW�LQVWDQFH��FRQWDFW�ZLWK�SODQQLQJ�VWDII�VKRXOG�EH�
PDGH�YLD�WHOHSKRQH��OHWWHUV�RU�H�PDLO��ZKHUHE\�D�SHUVRQDO�
PHHWLQJ�FDQ�EH�DUUDQJHG�LI�LW�LV�GHHPHG�QHFHVVDU\¶��
�

-/7��
������������

3���� 3XVK�RQOLQH�LQWHUDFWLRQ�ZLWK�
2IILFHUV�DV�RSSRVHG�WR�
ZULWWHQ�FRPPHQWV�RQ�
DSSOLFDWLRQV��
�

5HYLVHG�WH[W��µ7KHVH�FDQ�EH�PDGH�LQ�ZULWLQJ�WR�WKH�
DSSURSULDWH�PHPEHU�RI�WKH�SODQQLQJ�VWDII�DQG�ZH�ZRXOG�
SUHIHU�WKDW�WKH\�DUH�VHQW�YLD�H�PDLO�UDWKHU�WKDQ�WKH�SRVW¶��

-/7��
������������

3���� 5HPRYH�UHIHUHQFH�WR�
+DYHUKLOO�KRXVH�DV�KDUGFRS\�
/RFDO�3ODQV�SODQQLQJ�
DSSOLFDWLRQ�GRFXPHQWV�DUH�

'HOHWH�UHIHUHQFH�WR�+DYHUKLOO�+RXVH���
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)RUXP� 6HFWLRQ� &RPPHQW�UHFHLYHG� 6XJJHVWHG�DPHQGPHQW�WR�FRQVXOWDWLRQ�GUDIW��
QR�ORQJHU�ORFDWHG�KHUH�IRU�
LQVSHFWLRQ���FRPPHQW�PDGH�
E\�+HDG�RI�3ROLF\��
&RPPXQLFDWLRQV�DQG�
&XVWRPHUV���
�

�


