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6XEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�/RFDO�*RYHUQPHQW��$FFHVV�WR�,QIRUPDWLRQ��$FW�������
DOO�WKH�ILOHV�LWHPLVHG�LQ�WKLV�6FKHGXOH��WRJHWKHU�ZLWK�WKH�FRQVXOWDWLRQ�UHSOLHV��
GRFXPHQWV�DQG�OHWWHUV�UHIHUUHG�WR��ZKLFK�IRUP�WKH�EDFNJURXQG�SDSHUV��DUH�DYDLODEOH�
IRU�SXEOLF�LQVSHFWLRQ���
�
$OO�DSSOLFDWLRQV�DQG�RWKHU�PDWWHUV�KDYH�EHHQ�FRQVLGHUHG�KDYLQJ�UHJDUG�WR�WKH�+XPDQ�
5LJKWV�$FW������DQG�WKH�ULJKWV�ZKLFK�LW�JXDUDQWHHV��
�
0DWHULDO�3ODQQLQJ�&RQVLGHUDWLRQV�
�
�� ,W�PXVW�EH�QRWHG�WKDW�ZKHQ�FRQVLGHULQJ�SODQQLQJ�DSSOLFDWLRQV��DQG�UHODWHG�

PDWWHUV��RQO\�UHOHYDQW�SODQQLQJ�FRQVLGHUDWLRQV�FDQ�EH�WDNHQ�LQWR�DFFRXQW��
&RXQFLOORUV�DQG�WKHLU�2IILFHUV�PXVW�DGKHUH�WR�WKLV�LPSRUWDQW�SULQFLSOH�
ZKLFK�LV�VHW�RXW�LQ�OHJLVODWLRQ�DQG�&HQWUDO�*RYHUQPHQW�*XLGDQFH��

�
�� 0DWHULDO�3ODQQLQJ�&RQVLGHUDWLRQV�LQFOXGH��

• 6WDWXWRU\�SURYLVLRQV�FRQWDLQHG�LQ�3ODQQLQJ�$FWV�DQG�6WDWXWRU\�UHJXODWLRQV�DQG�
3ODQQLQJ�&DVH�/DZ�

• &HQWUDO�*RYHUQPHQW�SODQQLQJ�SROLF\�DQG�DGYLFH�DV�FRQWDLQHG�LQ�&LUFXODUV�DQG�
WKH�1DWLRQDO�3ODQQLQJ�3ROLF\�)UDPHZRUN��133)��

• 7KH�IROORZLQJ�3ODQQLQJ�/RFDO�3ODQ�'RFXPHQWV�
�
)RUHVW�+HDWK�'LVWULFW�&RXQFLO� 6W�(GPXQGVEXU\�%RURXJK�&RXQFLO�
)RUHVW�+HDWK�/RFDO�3ODQ������ 6W�(GPXQGVEXU\�%RURXJK�/RFDO�3ODQ������

DQG�WKH�5HSODFHPHQW�6W�(GPXQGVEXU\�
%RURXJK�/RFDO�3ODQ�������

7KH�)RUHVW�+HDWK�&RUH�6WUDWHJ\�������
DV�DPHQGHG�E\�WKH�+LJK�&RXUW�2UGHU�
�������

6W�(GPXQGVEXU\�%RURXJK�&RXQFLO�&RUH�
6WUDWHJ\������

(PHUJLQJ�3ROLF\�GRFXPHQWV� (PHUJLQJ�3ROLF\�GRFXPHQWV�
-RLQW�'HYHORSPHQW�0DQDJHPHQW�3ROLFLHV� -RLQW�'HYHORSPHQW�0DQDJHPHQW�3ROLFLHV��
&RUH�6WUDWHJ\�±�6LQJOH�,VVXH�UHYLHZ� 9LVLRQ������
6LWH�6SHFLILF�$OORFDWLRQV� �
� �

• 6XSSOHPHQWDU\�3ODQQLQJ�*XLGDQFH�'RFXPHQWV�HJ��$IIRUGDEOH�+RXVLQJ�63'�
• 0DVWHU�3ODQV��'HYHORSPHQW�%ULHIV�
• 6LWH�VSHFLILF�LVVXHV�VXFK�DV�DYDLODELOLW\�RI�LQIUDVWUXFWXUH��GHQVLW\��FDU�SDUNLQJ�
• (QYLURQPHQWDO��HIIHFWV�VXFK�DV�HIIHFW�RQ�OLJKW��QRLVH�RYHUORRNLQJ��HIIHFW�RQ�

VWUHHW�VFHQH�
• 7KH�QHHG�WR�SUHVHUYH�RU�HQKDQFH�WKH�VSHFLDO�FKDUDFWHU�RU�DSSHDUDQFH�RI�

GHVLJQDWHG�&RQVHUYDWLRQ�$UHDV�DQG�SURWHFW�/LVWHG�%XLOGLQJV�
• 3UHYLRXV�SODQQLQJ�GHFLVLRQV��LQFOXGLQJ�DSSHDO�GHFLVLRQV�
• 'HVLUH�WR�UHWDLQ�DQG�SURPRWH�FHUWDLQ�XVHV�H�J��VWDEOHV�LQ�1HZPDUNHW��
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�
�� 7KH�IROORZLQJ�DUH�QRW�0DWHULDO�3ODQQLQJ�&RQVLGHUDWLRQV�DQG�VXFK�PDWWHUV�PXVW�QRW�

EH�WDNHQ�LQWR�DFFRXQW�ZKHQ�GHWHUPLQLQJ�SODQQLQJ�DSSOLFDWLRQV�DQG�UHODWHG�PDWWHUV��
• 0RUDO�DQG�UHOLJLRXV�LVVXHV�
• &RPSHWLWLRQ��XQOHVV�LQ�UHODWLRQ�WR�DGYHUVH�HIIHFWV�RQ�D�WRZQ�FHQWUH�DV�D�ZKROH��
• %UHDFK�RI�SULYDWH�FRYHQDQWV�RU�RWKHU�SULYDWH�SURSHUW\���DFFHVV�ULJKWV�
• 'HYDOXDWLRQ�RI�SURSHUW\�
• 3URWHFWLRQ�RI�D�SULYDWH��YLHZ�
• &RXQFLO�LQWHUHVWV�VXFK�DV�ODQG�RZQHUVKLS�RU�FRQWUDFWXDO�LVVXHV�
• ,GHQWLW\�RU�PRWLYHV�RI�DQ�DSSOLFDQW�RU�RFFXSLHU��

�
�� 6HFWLRQ�������RI�WKH�3ODQQLQJ�DQG�&RPSXOVRU\�3XUFKDVH�$FW������UHTXLUHV�WKDW�DQ�

DSSOLFDWLRQ�IRU�SODQQLQJ�SHUPLVVLRQ�VKDOO�EH�GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�
'HYHORSPHQW�3ODQ��VHH�WDEOH�DERYH��XQOHVV�PDWHULDO�SODQQLQJ�FRQVLGHUDWLRQV�
LQGLFDWH�RWKHUZLVH����

�
�� $�NH\�UROH�RI�WKH�SODQQLQJ�V\VWHP�LV�WR�HQDEOH�WKH�SURYLVLRQ�RI�KRPHV��EXLOGLQJV�

DQG�MREV�LQ�D�ZD\�WKDW�LV�FRQVLVWHQW�ZLWK�WKH�SULQFLSOHV�RI�VXVWDLQDEOH�GHYHORSPHQW���
,W�QHHGV�WR�EH�SRVLWLYH�LQ�SURPRWLQJ�FRPSHWLWLRQ�ZKLOH�EHLQJ�SURWHFWLYH�WRZDUGV�WKH�
HQYLURQPHQW�DQG�DPHQLW\���7KH�SROLFLHV�WKDW�XQGHUSLQ�WKH�SODQQLQJ�V\VWHP�ERWK�
QDWLRQDOO\�DQG�ORFDOO\�VHHN�WR�EDODQFH�WKHVH�DLPV��

�
'RFXPHQWDWLRQ�5HFHLYHG�DIWHU�WKH�'LVWULEXWLRQ�RI�&RPPLWWHH�3DSHUV�
�
$Q\�SDSHUV��LQFOXGLQJ�SODQV�DQG�SKRWRJUDSKV��UHFHLYHG�UHODWLQJ�WR�LWHPV�RQ�WKLV�
'HYHORSPHQW�&RQWURO�&RPPLWWHH�DJHQGD��EXW�ZKLFK�DUH�UHFHLYHG�DIWHU�WKH�DJHQGD�KDV�
EHHQ�FLUFXODWHG�ZLOO�EH�VXEMHFW�WR�WKH�IROORZLQJ�DUUDQJHPHQWV��
�
�D�� 2IILFHUV�ZLOO�SUHSDUH�D�VLQJOH�&RPPLWWHH�8SGDWH�5HSRUW�VXPPDULVLQJ�DOO�

UHSUHVHQWDWLRQV�WKDW�KDYH�EHHQ�UHFHLYHG�XS�WR��SP�RQ�WKH�7KXUVGD\�EHIRUH�
HDFK�&RPPLWWHH�PHHWLQJ��7KLV�UHSRUW�ZLOO�LGHQWLI\�HDFK�DSSOLFDWLRQ�DQG�ZKDW�
UHSUHVHQWDWLRQV��LI�DQ\��KDYH�EHHQ�UHFHLYHG�LQ�WKH�VDPH�ZD\�DV�UHSUHVHQWDWLRQV�
DUH�UHSRUWHG�ZLWKLQ�WKH�&RPPLWWHH�UHSRUW��

�
�E�� WKH�8SGDWH�5HSRUW�ZLOO�EH�VHQW�RXW�WR�0HPEHUV�E\�ILUVW�FODVV�SRVW�DQG�

HOHFWURQLFDOO\�E\�QRRQ�RQ�WKH�)ULGD\�EHIRUH�WKH�&RPPLWWHH�PHHWLQJ�DQG�ZLOO�EH�
SODFHG�RQ�WKH�ZHEVLWH�QH[W�WR�WKH�&RPPLWWHH�UHSRUW��

�
$Q\�ODWH�UHSUHVHQWDWLRQV�UHFHLYHG�DIWHU��SP�RQ�WKH�7KXUVGD\�EHIRUH�WKH�&RPPLWWHH�
PHHWLQJ�ZLOO�QRW�EH�GLVWULEXWHG�EXW�ZLOO�EH�UHSRUWHG�RUDOO\�E\�RIILFHUV�DW�WKH�PHHWLQJ��
�
3XEOLF�6SHDNLQJ�
�
0HPEHUV�RI�WKH�SXEOLF�KDYH�WKH�ULJKW�WR�VSHDN�DW�WKH�'HYHORSPHQW�&RQWURO�&RPPLWWHH��
VXEMHFW�WR�FHUWDLQ�UHVWULFWLRQV���)XUWKHU�LQIRUPDWLRQ�LV�DYDLODEOH�RQ�WKH�&RXQFLOV¶�
ZHEVLWHV��
�


