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6\QRSVLV���
�
$�SURYLVLRQDO�WUHH�SUHVHUYDWLRQ�RUGHU��732��ZDV�VHUYHG�RQ�ZRRGODQG�DW�0LGGOH�
&RYHUW��6WDWLRQ�5RDG��RQ����6HSWHPEHU�������7KH�732�ZDV�VHUYHG�WR�SURWHFW�
ZRRGODQG� WKDW� IRUPV� WKH�HDVWHUQ�ERXQGDU\�DQG�DQ� LPSRUWDQW�JDWHZD\� WR� WKH�
YLOODJH�RI�/DNHQKHDWK��7KH�VWDWXWRU\�FRQVXOWDWLRQ�SHULRG�IRU�WKH�732�H[SLUHG�RQ�
���6HSWHPEHU��������6L[� UHSUHVHQWDWLRQV�� IRXU� LQ�VXSSRUW�DQG� WZR�REMHFWLRQV�
KDYH�EHHQ�UHFHLYHG����
�
,W�LV�UHFRPPHQGHG�WKDW�0HPEHUV�FRQILUP�WKH�732�ZLWKRXW�PRGLILFDWLRQV���
�
�
&RPPHQWDU\�����
�

�� 7KH�'LVWULFW�&RXQFLO¶V�VWDQGLQJ�RUGHUV�DOORZ�IRU�WKH�PDNLQJ�RI�SURYLVLRQDO�
7UHH� 3UHVHUYDWLRQ� 2UGHUV� E\� \RXU� 2IILFHUV�� VXEMHFW� WR� UHSRUWLQJ� VXFK�
DFWLRQ�DW�3ODQQLQJ�&RPPLWWHH��

�
�� 7KH�VXEMHFW�RI�WKLV�732�LV�ZRRGODQG�ORFDWHG�WR�WKH�VRXWK�RI�6WDWLRQ�5RDG�

LQ�/DNHQKHDWK�RQ�ODQG�NQRZQ�DV�0LGGOH�&RYHUW��7KH�ZRRGODQG�OLHV�WR�WKH�
HDVW� RI� WKH� YLOODJH� IRUPLQJ� WKH� YLOODJH� HGJH� DQG� DV� VXFK� IRUPV� DQ�
LPSRUWDQW�JDWHZD\�WR�WKH�YLOODJH��7KH�ZRRGODQG�DOVR�IRUPV�DQ�DWWUDFWLYH�
EDFNGURS� WR� WKH� SURSHUWLHV� RQ� µ:RRGODQGV¶�� µ%DUU� 'ULYH¶� DQG� µ%LUFK�
&UHVFHQW¶� DQG� FRQWULEXWHV� VLJQLILFDQWO\� WR� WKH� YLVXDO� DPHQLW\� RI� WKH�
ORFDOLW\��7KHUH�KDV�EHHQ�D�ZRRGODQG�SUHVHQW�LQ�WKLV�ORFDWLRQ�VLQFH�DW�OHDVW�
WKH� ODWH�����¶V�DQG� WKLV� LV� LOOXVWUDWHG�RQ�KLVWRULFDO�PDSV��7KLV�732� LV� WR�
VWRS� WKH� SUHFLSLWRXV� UHPRYDO� RI� WUHHV� RQ� DQ� DG�KRF� EDVLV� DQG� QRW� WR�
FXUWDLO� OHJLWLPDWH�ZRRGODQG�PDQDJHPHQW�ZKLFK�PLJKW�EH�QHFHVVDU\�DQG�
GHVLUDEOH�IXUWKHU�WR�WKH�DSSURSULDWH�PDQDJHPHQW�SODQ�DQG�FRQVHQW�EHLQJ�
LQ�SODFH��



�
�� 6L[�UHSUHVHQWDWLRQV�KDYH�EHHQ�PDGH�LQ�UHODWLRQ�WR�WKH�WUHH�SUHVHUYDWLRQ�

RUGHU��7KHUH�DUH�IRXU�OHWWHUV�RI�VXSSRUW�ZKLFK�VWDWH��
�
• ZRUN� LQ� WKH�ZRRGODQG�KDV�EHHQ�XQGHUWDNHQ�GXULQJ� WKH�ELUG�EUHHGLQJ�

VHDVRQ�DQG�WKLV�KDV�KDG�D�GHWULPHQWDO�DIIHFW�RQ�WKH�QXPEHU�RI�ELUGV�
YLVLWLQJ�WKH�ZRRGV���
�

• :RUN� XQGHUWDNHQ� LQ� WKH� ZRRG� KDV� EHHQ� GHVWUXFWLYH� LQFOXGLQJ� WKH�
FRSSLFLQJ�RI�PDQ\�WUHHV�DQG�FOHDULQJ� WKH�XQGHUJURZWK�DQG�UHPRYLQJ�
KDELWDW�
�

• 7KH�ZRRGV�DUH�D�XQLTXH�DQG�SOHDVDQW�HQWU\�LQWR�WKH�YLOODJH�
�

• 7KH�ZRRGODQG�LV�D�VLJQLILFDQW�ZLOGOLIH�FRUULGRU�DQG�KDELWDW�
�

�� $� OHWWHU�RI�REMHFWLRQ� IURP�WKH�RZQHU�RI� WKH�VLWH�KDV�EHHQ�UHFHLYHG��7KH�
PDLQ�DUHDV�RI�FRQWHQWLRQ�DUH��

�
• 7KDW� WKHUH� DUH� QRZ� IRXU� ERGLHV� �JRYHUQPHQW�� )RUHVWU\� &RPPLVVLRQ��

/RFDO� $XWKRULW\� DQG� /RFDO� UHVLGHQWV�� ZKRVH� UHTXLUHPHQWV� WKH� RZQHU�
KDV� WR� VDWLVI\� LQ� PDQDJLQJ� WKH� ZRRG� DQG� WKHUH� DUH� D� QXPEHU� RI�
FRQIOLFWV�LQ�GRLQJ�VR���

�
• 7KDW�WKH�RZQHU�LV�VXSSRUWLQJ�JRYHUQPHQW�SROLF\�RQ�VXVWDLQDEOH�HQHUJ\�

E\�PDQDJLQJ�WKLV�DV�D�ZRUNLQJ�ZRRG��
�

• 7KDW� ZRUN� LV� FRUUHFWO\� OLFHQFHG� DQG� FRPSOLDQW� ZLWK� )RUHVWU\�
&RPPLVVLRQ� µODZV¶� LW� ZRXOG� EH�ZURQJ� WR� VWRS� RSHUDWLRQ� RI� D�ZRUNLQJ�
ZRRG�

�
• 7KH� UHDVRQ� IRU� WKH� RUGHU� VKRXOG� EH� H[SODLQHG� E\� WKH� ORFDO� SODQQLQJ�

DXWKRULW\�
�

• 7KH�ZRRGODQG�KDV�RQO\�XQGHUJRQH�IHOOLQJ�WZLFH�LQ�WKH�ODVW����\HDUV�DQG�
WKLV�LV�QRW�D�WKUHDW�WR�WKH�HQYLURQPHQW�RU�WKH�ZRRGODQG�

�
• 7KH�PDMRU� WKUHDW� WR� WKH�ZRRG� LV� WKH� DFWLRQV� RI� SHUVRQV� WUHVSDVVLQJ��

YDQGDOLVLQJ��UXEELVK�WLSSLQJ�DQG�DEXVLQJ�WKH�ZRRG�
�

• /RFDO�UHVLGHQWV�KDYH�QR�UHJDUG�IRU�WKH�ODZ�UHODWLQJ�WR�WKLV�ODQG�
�

• 5HFODVVLI\LQJ� WKH� ZRRG� DV� DQ� DPHQLW\� LV� QRW� LQ� WKH� VSLULW� RI� WKH�
µ6XVWDLQDEOH�(QHUJ\�,QLWLDWLYH¶�

�
• 7KH�FRXQFLO�DOORZHG�WKH�DGMDFHQW�KRXVLQJ�HVWDWH�WR�EXLOG�RQ�ODQG�ZKLFK�

LV�VKRZQ�RQ�PDSV�WR�KDYH�EHHQ�ZRRGODQG�DQG�IDUPODQG�
�



• ,I� WKH�732� LV� FRQILUPHG� WKH�H[FHVVLYH� OLDELOLW\� FRVWV� WR� WKH�RZQHU�ZLOO�
PHDQ�WKDW�ORFDO�SHRSOH�ZLOO�ORVH�DOO�DFFHVV�WR�WKH�ZRRGV�

�
• 7KH� FRXQFLO� DUH� SUHSDUHG� WR� VDFULILFH� WKH� HQYLURQPHQW� IRU� VSRUWV�

IDFLOLWLHV�� �� \HDUV� DJR� WKHUH�ZDV� DQ� DUUDQJHPHQW� WR� SODFH� D� IRRWEDOO�
SLWFK�RQ�WKH�ODQG��

�
�� $�OHWWHU�RI�REMHFWLRQ�KDV�EHHQ�UHFHLYHG�IURP�DQ�DUERULFXOWXUDO�FRQVXOWDQW�

DFWLQJ�DV�DQ�DJHQW� IRU�D�GHYHORSHU��7KH�UHSUHVHQWDWLRQ�VHHNV� WR�PRGLI\�
WKH�732�IURP�D�ZRRGODQG�732�WR�DQ�RUGHU�WKDW�SURWHFWV�LQGLYLGXDO�WUHHV��
7KH�PDLQ�SRLQWV�DUH���

�
• 7KDW�WKH�REMHFWLRQ�LV�QRW�DQ�REMHFWLRQ�WR�WKH�SULQFLSDO�RI�KDYLQJ�D�WUHH�

SUHVHUYDWLRQ� RUGHU� RQ� WKH� VLWH� EXW� DQ� REMHFWLRQ� WR� WKH� XVH� RI� D�
ZRRGODQG�WUHH�SUHVHUYDWLRQ�RUGHU�EHFDXVH�WKLV�ZLOO�OHDG�WR�XQFHUWDLQW\�
ZKHQ�ORRNLQJ�DW�SRWHQWLDO�OD\RXW�GHVLJQ�DV�SDUW�RI�WKH�SODQQLQJ�SURFHVV�

�
• 7KH� VLWH� LV� DOORFDWHG� ZLWKLQ� WKH� 6WUDWHJLF� +RXVLQJ� /DQG� $YDLODELOLW\�

$VVHVVPHQW� �/���� DQG� WKHUHIRUH� WKHUH� LV� D� SUHVXPSWLRQ� LQ� IDYRXU� RI�
GHYHORSPHQW��

�
• $�WUHH�VXUYH\�KDV�EHHQ�XQGHUWDNHQ�RI�WKH�VLWH�WKDW�LGHQWLILHV�WUHH�WKDW�

DUH�ZRUWK\�RI�D�WUHH�SUHVHUYDWLRQ�RUGHU�DQG�RI�UHWHQWLRQ�RQ�VLWH�DV�SDUW�
RI�D�VXVWDLQDEOH�GHYHORSPHQW��$Q\�RWKHU� WUHHV�RQ� WKH�VLWH�VKRXOG�QRW�
EH�VHHQ�DV�D�FRQVWUDLQW�WR�GHYHORSPHQW�

�
• 7KH� WUHH�SUHVHUYDWLRQ�RUGHU�VKRXOG�EH�PRGLILHG� WR�SURWHFW�RQO\� WKRVH�

WUHHV� LGHQWLILHG� LQ� WKH� DUERULFXOWXUDO� FRQVXOWDQWV� WUHH� VXUYH\� VR� WKDW�
IXWXUH�GHYHORSPHQW� �FDQ�EH�GHVLJQHG�DQG�SODQQHG�ZLWK�FHUWDLQW\�DQG�
WR�DYRLG�D�SURWUDFWHG��XQFHUWDLQ�DQG�H[SHQVLYH�GHVLJQ�SURFHVV�ZLWK�QR�
VHW�FRQVWUDLQWV�

�
• 7KH�ZRRGODQG�KDV�EHHQ� LQ�JRRG� VLOYLFXOWXUDO�PDQDJHPHQW�DQG�QRW�DW�

ULVN�IURP�EHLQJ�IHOOHG��'&/*�JXLGDQFH�VXJJHVWV�WKDW�LW�LV�QRW�H[SHGLHQW�
RU�DSSURSULDWH�WR�PDNH�D�732�LQ�VXFK�FLUFXPVWDQFHV�

�
�� 7KLV�WUHH�SUHVHUYDWLRQ�RUGHU�ZDV�PDGH�IXUWKHU�WR�D�QXPEHU�RI�UHSRUWV�E\�

ORFDO� SHRSOH� WKDW� WUHHV� ZHUH� EHLQJ� IHOOHG� ZLWKLQ� WKH� ZRRGODQG� DUHD��
2IILFHUV�OLDLVHG�ZLWK�)RUHVWU\�&RPPLVVLRQ�2IILFHUV�ZLWK�UHJDUG�WR�WKH�ZRUN�
WKDW�ZDV�EHLQJ�XQGHUWDNHQ��7KH�WUHH�SUHVHUYDWLRQ�RUGHU�ZDV�PDGH�E\�WKH�
FRXQFLO� EHFDXVH� LW� ZDV� FRQVLGHUHG� WR� EH� WKH� PRVW� DSSURSULDWH� ZD\� WR�
FRQWURO�WKH�IHOOLQJ�RI�WUHHV�LQ�WKLV�ZRRGODQG��7KH�UHVWULFWLRQV�LPSRVHG�E\�
WKH�732�GR�QRW�FRQIOLFW�ZLWK�WKH�LQWHUHVWV�RI�WKH�YDULRXV�ERGLHV�ZKR�KDYH�
DQ�LQWHUHVW�LQ�WKH�IXWXUH�UHWHQWLRQ�RI�WKH�ZRRGODQG��DQG�WKH�&RXQFLO�ZRUN�
FORVHO\�ZLWK�WKH�)RUHVWU\�&RPPLVVLRQ�ZKHUH�DSSURSULDWH�SHUPLVVLRQV�DUH�
UHTXLUHG�IRU�ZRRGODQG�PDQDJHPHQW��
�



�� 7KH�ZRRGODQG�WUHH�SUHVHUYDWLRQ�RUGHU�LV�QRW�LQWHQGHG�WR�KLQGHU�EHQHILFLDO�
PDQDJHPHQW�RI�WKH�ZRRGODQG�EXW�WR�FXUWDLO�WKH�IHOOLQJ�RI�WUHHV�RQ�DQ�DG�
KRFN� EDVLV�� 6XVWDLQDEOH� PDQDJHPHQW� RI� WKH� ZRRGODQG� VXEMHFW� WR� WKH�
QHFHVVDU\�FRQVHQW�ZRXOG�EH�ZHOFRPHG��

�
�� 7KHUH�LV�QR�HYLGHQFH�WKDW�WKH�ZRUN�WKDW�KDV�EHHQ�XQGHUWDNHQ�ZLWKLQ�WKH�

ZRRGODQG� LV� XQDXWKRULVHG� DQG� WKLV� LV� QRW� WKH� UHDVRQ� IRU� WKH� WUHH�
SUHVHUYDWLRQ�RUGHU� 7KHUH�LV�QR�FXUUHQW�IHOOLQJ�OLFHQFH�IRU�WKLV�ZRRGODQG��$�
SUHYLRXV�)&�OLFHQFH��$SSOLFDWLRQ�5HI����������������ZDV�LPSOHPHQWHG�E\�
WKH� FXUUHQW� RZQHU� DQG� H[SLUHG� LQ� )HEUXDU\� ������ 7KH� )RUHVWU\�
&RPPLVVLRQ�KDYH�FRPPHQWHG�WKDW�WKH\�YLVLWHG�WKH�VLWH�GXULQJ�IHOOLQJ�DQG�
GHVWXPSLQJ� RSHUDWLRQV� DQG� DVNHG� WKH� FRQWUDFWRU� WR� VWRS� ZRUNV� DV� WKH�
FRQWUDFWRU�KDG�FRPH�FORVH�WR�WKH�SHUPLWWHG�DPRXQW��:KLOVW�PDQDJHPHQW�
RI� WKH� ZRRGODQG� ZRXOG� EH� VXSSRUWHG�� WKH� HYLGHQFH� VXJJHVWV� WKDW� WKH�
RSHUDWLRQV�ZLWKLQ�WKH�ZRRGODQG�KDYH�EHHQ�IRFXVVHG�RQ�WKH�FOHDUDQFH�RI�
ODUJH� VHFWLRQV� RI� WKH� ZRRGODQG� ZKLFK� WKUHDWHQ� WKH� LQWHJULW\� RI� WKH�
ZRRGODQG� DV� D� ZKROH�� 7KLV� LV� VXSSRUWHG� E\� WKH� WUHH� VXUYH\� �:3���
VXEPLWWHG� E\� WKH� RZQHU�� DUERULFXOWXUDO� DJHQW�ZKLFK� VKRZV�PRVW� RI� WKH�
VLJQLILFDQW� WUHHV� ORFDWHG� WR� WKH�HGJH�RI� WKH�DUHD�� ,W� LV� WKH� WKUHDW� WR� WKH�
ZRRG�WKDW�KDV�LQVWLJDWHG�WKH�VHUYLQJ�RI�WKH�732�
�

�� 7KH� UHDVRQ� IRU� WKH� RUGHU� ZDV� LQFOXGHG� LQ� WKH� WUHH� SUHVHUYDWLRQ� RUGHU�
SDSHUV�WKDW�ZHUH�VHUYHG�RQ�WKH�RZQHU�RI�WKH�ZRRGODQG��7KLV�LV�UHSOLFDWHG�
EHORZ��
�

7KLV�ZRRGODQG� IRUPV� WKH�HDVWHUQ�ERXQGDU\� WR� /DNHQKHDWK�DQG�DV�
VXFK� LV� DQ� LPSRUWDQW� JDWHZD\� WR� WKH� YLOODJH�� 7KH� ZRRGODQG� DOVR�
IRUPV� DQ� DWWUDFWLYH� EDFNGURS� WR� WKH� SURSHUWLHV� RQ� µ:RRGODQGV¶��
µ%DUU�'ULYH¶�DQG�µ%LUFK�&UHVFHQW¶�DQG�FRQWULEXWHV�VLJQLILFDQWO\�WR�WKH�
YLVXDO�DPHQLW\�RI�WKH�ORFDOLW\��7KHUH�KDV�EHHQ�D�ZRRGODQG�SUHVHQW�
LQ�WKLV�ORFDWLRQ�VLQFH�DW�OHDVW�WKH�ODWH�����¶V�DQG�WKLV�LV�LOOXVWUDWHG�
RQ�KLVWRULFDO�PDSV��7KLV�732� LV� WR�VWRS�WKH�SUHFLSLWRXV�UHPRYDO�RI�
WUHHV� RQ� DQ� DG�KRF� EDVLV� DQG� QRW� WR� FXUWDLO� OHJLWLPDWH� ZRRGODQG�
PDQDJHPHQW� ZKLFK� PLJKW� EH� QHFHVVDU\� DQG� GHVLUDEOH� IXUWKHU� WR�
WKH�DSSURSULDWH�PDQDJHPHQW�SODQ�DQG�FRQVHQW�EHLQJ�LQ�SODFH��

�
��
��� 7KH�VHFXULW\�DUUDQJHPHQWV�IRU�WKH�VLWH�UHPDLQ�WKH�UHVSRQVLELOLW\�RI�

WKH� RZQHU� RI� WKH� ZRRGODQG� DQG� DQ\� FRQFHUQV� UHJDUGLQJ� WUHVSDVV� RU�
FULPLQDO�GDPDJH�VKRXOG�EH�GLUHFWHG�WR�WKH�3ROLFH��
�

��� ,Q�VHUYLQJ�WKH�WUHH�SUHVHUYDWLRQ�RUGHU�RQ�WKH�ZRRGODQG��WKH�&RXQFLO�
KDV� QRW� UHFODVVLILHG� WKH�ZRRGODQG� �ZKLFK� KDV� EHHQ� SUHVHQW� RQ� WKH� VLWH�
VLQFH������±�:3���EXW�LV�DFNQRZOHGJLQJ�WKH�YDOXH�RI�WKH�ZRRGODQG�WR�WKH�
FRPPXQLW\�DQG� UHVLGHQWV�RI� /DNHQKHDWK�ZKR�FRQVLGHU� WKLV�ZRRGODQG� WR�
EH�DQ�LPSRUWDQW�DVVHW�DV�LOOXVWUDWHG�LQ�WKH�OHWWHUV�RI�VXSSRUW�IRU�WKH�732� 
$Q�DPHQLW\�HYDOXDWLRQ�KDV�EHHQ�FRPSOHWHG� �:3����7KH�7UHH�(YDOXDWLRQ�
0HWKRG� IRU� 3UHVHUYDWLRQ� 2UGHUV� �7(032�� UHSRUW� LQGLFDWHV� WKDW� WKH�



ZRRGODQG�PHULWV�SURWHFWLRQ��7KH�YLVXDO�DPHQLW\�RI� WKH�WUHHV� LV�UHFRUGHG�
LQ�WKH�WUHH�UHSRUW�VXEPLWWHG�E\�WKH�WUHH�FRQVXOWDQW�DQG�WKLV�UHFRUGV�WKDW�
PRVW� RI� WKH� WUHHV� PDNH� D� PRGHUDWH� FRQWULEXWLRQ� WR� YLVXDO� DPHQLW\�
VFRULQJ�PRVW�RI�WKH�LQGLYLGXDO�WUHHV�LGHQWLILHG�RQ�WKH�SHULSKHU\�RI�WKH�VLWH�
DV�%6����������FDWHJRU\�%�±�GHILQHG�DV�WUHHV�RI�PRGHUDWH�TXDOLW\�ZLWK�
DQ�HVWLPDWHG�UHPDLQLQJ�OLIH�H[SHFWDQF\�RI�DW�OHDVW����\HDUV��:3����
�

��� 7KDW�GHYHORSPHQW� KDV�EHHQ� FRQVWUXFWHG�RQ�DGMDFHQW�ZRRGODQG�RU�
IDUPODQG�WKURXJK�WKH�QRUPDO�SODQQLQJ�SURFHVV�GRHV�QRW�DIIHFW�WKH�VWDWXV�
RI�WKLV�ODQG��RU�RI�WKH�YDOLGLW\�RI�SURWHFWLQJ�WKH�ZRRGODQG�
�

��� 7KH� SUHVHQFH� RI� WKH� WUHH� SUHVHUYDWLRQ� RUGHU� GRHV� QRW� DIIHFW� WKH�
UHVSRQVLELOLW\�DQG�WKH�GXW\�RI�FDUH�WKDW�WKH�RZQHU�KDV�WR�NHHS�WKH� ODQG�
DQG�WUHHV�LQ�D�VDIH�FRQGLWLRQ���
�

��� 7KH�SURSRVDO�IRU�D�IRRWEDOO�SLWFK�ZDV�LQ�UHODWLRQ�WR�ODQG�VRXWK�RI�WKH�
ZRRGODQG�732�DQG�QRW� LQ� WKH�GHVLJQDWHG�DUHD��7KLV�ZRXOG�KDYH�EHHQ�D�
OHDVH�IURP�WKH�RZQHU�WR�WKH�3DULVK�&RXQFLO��
�

��� 7KH�REMHFWLRQ�WR�WKH�XVH�RI�D�µZRRGODQG¶�WUHH�SUHVHUYDWLRQ�RUGHU�LV�
XQIRXQGHG��7KH�DJHQW�ZKR�KDV�PDGH�WKH�REMHFWLRQ�KDV�DOVR�XQGHUWDNHQ�D�
FRPSUHKHQVLYH�WUHH�VXUYH\��7KH�SXUSRVH�RI�WKH�WUHH�VXUYH\�LV�UHSRUWHG�WR�
EH� µWR� KLJKOLJKW� WKH� LPSRUWDQW� LQGLYLGXDO� WUHHV� DVVRFLDWHG�ZLWK� WKH� VLWH��
7KH� VXUYH\� VKRZV� LQGLYLGXDO� WUHHV� ORFDWHG� RQ� WKH� SHULSKHU\� RI� WKH� VLWH�
DQG� VKRZV� WKH� UHPDLQGHU� RI� WKH� VLWH� DV� µ$UHD� RI� ZRRGODQG�¶� 7KH� WHUP�
ZRRGODQG�PRVW�DFFXUDWHO\�GHVFULEHV�WKH�FXUUHQW�XVH�RI�WKH�VLWH��7KH�XVH�
RI�µZRRGODQG¶�732�LV�PRVW�DSSURSULDWH�WR�SURWHFW�WKH�LQWHJULW\�RI�DFWLYHO\�
PDQDJHG�ZRRGODQG��
�

��� 7KDW�WKH�VLWH� LV� LQFOXGHG�LQ�WKH�6WUDWHJLF�+RXVLQJ�/DQG�$YDLODELOLW\�
$VVHVVPHQW� �6+/$$��/���� LV� D�PDWWHU� RI� IDFW�� 7KH� SULPDU\� UROH� RI� WKH�
6+/$$�LV�WR��LGHQWLI\�VLWHV�ZLWK�SRWHQWLDO�IRU�KRXVLQJ��7KH�$VVHVVPHQW�LV�
DQ� LPSRUWDQW� HYLGHQFH� VRXUFH� WR� LQIRUP� SODQ�PDNLQJ�� EXW� GRHV� QRW� LQ�
LWVHOI� GHWHUPLQH� ZKHWKHU� D� VLWH� VKRXOG� EH� DOORFDWHG� IRU� KRXVLQJ�
GHYHORSPHQW��7KH�&RXQFLO�DUH�FXUUHQWO\�DW�WKH�µLVVXHV�DQG�RSWLRQV�VWDJH¶�
RI�DOORFDWLQJ�VLWHV� LQ� WKH�'LVWULFW�DQG� WKHUH� LV�QR�FHUWDLQW\� WKDW� WKLV� VLWH�
ZLOO�EH�LQFOXGHG�LQ�WKH�SODQ�ZKHQ�LW�LV�DGRSWHG���
�

��� 7KH� WUHH� SUHVHUYDWLRQ� RUGHU� KDV� QRW� EHHQ� PDGH� WR� SUHYHQW�
OHJLWLPDWH�GHYHORSPHQW�RI� WKH�VLWH�EXW�WR�SURWHFW� WKH�VLWH�DVVHWV�DQG�WR�
HQVXUH� WKH� WUHHV� DQG�ZRRGODQG� DUH� FRQVLGHUHG� DV� D�PDWHULDO�PDWWHU� LQ�
DQ\�SURSRVDO�IRU�GHYHORSPHQW�WKDW�PD\�FRPH�IRUZDUG�LQ�WKH�IXWXUH��
�

)LQDQFH�%XGJHW�5HVRXUFH�,PSOLFDWLRQV��
�

��� :RUNV� WR� RU� UHPRYDO� RI� D� WUHH� RU� WUHHV� FRYHUHG� E\� D� 732� ZLOO�
UHTXLUH� WKH� IRUPDO� FRQVHQW� RI� WKH� ORFDO� SODQQLQJ� DXWKRULW\� EHIRUH� DQ\�



ZRUN�FDQ�EH�FDUULHG�RXW��&XUUHQWO\�DOO�VXFK�DSSOLFDWLRQV�DUH�VXEPLWWHG�WR�
WKH� ORFDO� SODQQLQJ� DXWKRULW\� DQG� GR� QRW� DWWUDFW� D� IHH�� 7KH� &RXQFLO¶V�
3ODQQLQJ� 6HUYLFHV� DQG� $UERULFXOWXUDO� 2IILFHU� ZLOO� GHDO� ZLWK� VXEVHTXHQW�
DSSOLFDWLRQV� DULVLQJ� DV� D� UHVXOW� RI� WKH� 732� ZLWKRXW� DQ\� DGGLWLRQDO� IHH�
LQFRPH��7KHUH�PD\�DOVR�EH�DSSHDOV�VKRXOG�732�FRQVHQW�EH�UHIXVHG����

�
��� 6KRXOG� DQ� DSSOLFDWLRQ� IRU� ZRUNV� WR� D� SUHVHUYHG� WUHH� �RU� IRU� LWV�

UHPRYDO�� EH� UHIXVHG�� WKH� ORFDO� SODQQLQJ� DXWKRULW\� PD\� LQ� FHUWDLQ�
FLUFXPVWDQFHV�� EH� OLDEOH� WR� SD\� FRPSHQVDWLRQ� WR� WKH� DIIHFWHG� SURSHUW\�
RZQHU��VKRXOG�WKH�WUHHV�FDXVH�GDPDJH�WR�D�SURSHUW\���6XFK�FODLPV�DUH��
KRZHYHU��UDUH�DQG��LQ�WKLV�LQVWDQFH��FRQVLGHUHG�XQOLNHO\�JLYHQ�WKH�KHDOWK�
DQG�ORFDWLRQ�RI�WKH�ZRRGODQG���

�
(QYLURQPHQWDO�,PSDFW�DQG�6XVWDLQDELOLW\�
�

��� 5HPRYDO� RI� DQ\� WUHHV�� ZKLFK� DUH� FRQVLGHUHG� WR� EH� ZRUWK\� RI�
SURWHFWLRQ�LQ�WKH�SXEOLF�LQWHUHVW��ZRXOG�GHWUDFW�IURP�WKH�YLVXDO�DPHQLW\�RI�
WKH� ORFDO� HQYLURQPHQW�DQG� LQ�SDUWLFXODU� WKH� UHVLGHQWV�RI� /DNHQKHDWK�� ,Q�
WKLV� FDVH� WKH� ELRGLYHUVLW\� RI� WKH� ZRRGODQG� PD\� DOVR� EH� FRPSURPLVHG�
VKRXOG� WUHH� UHPRYDO� FRQWLQXH� SDUWLFXODUO\� LI� XQGHUWDNHQ� GXULQJ� WKH� ELUG�
EUHHGLQJ�VHDVRQ��

3ROLF\�&RPSOLDQFH�3RZHU���
�

��� 7KH� ORFDO� SODQQLQJ� DXWKRULW\� KDV� SRZHUV� XQGHU� WKH� 7RZQ� 	�
&RXQWU\� 3ODQQLQJ� $FW� ����� DQG� WKH� 7RZQ� 	� &RXQWU\� 3ODQQLQJ�
�7UHHV��5HJXODWLRQV� WR�PDNH�D� 732� LI� LW� DSSHDUV� H[SHGLHQW� LQ� WKH�
LQWHUHVWV�RI�DPHQLW\�WR�GR�VR�����

�
��� 7KH� PDNLQJ� RI� D� 732� LQ� WKLV� LQVWDQFH�� LV� LQ� OLQH� ZLWK� WKH�

SRZHUV�DQG�SROLFLHV�RI�WKH�&RXQFLO��
3HUIRUPDQFH�0DQDJHPHQW�,PSOLFDWLRQV�

��� 7KH� DSSOLFDWLRQV� GHWHUPLQHG� XQGHU� WKH� 732� SURYLVLRQV� DQG� DQ\�
VXEVHTXHQW�DSSHDOV�DUH�QRW�FXUUHQWO\�WKH�VXEMHFW�RI�DQ\�QDWLRQDO�RU�ORFDO�
SHUIRUPDQFH�LQGLFDWRUV��

/HJDO�,PSOLFDWLRQV�
�

��� 7KLV� SURYLVLRQDO� 732� LV� VHUYHG� RQ� WKH� RZQHU� DQG� RFFXSLHU� RI� WKH�
ODQG�DIIHFWHG�E\�WKH�732��DQG�DOVR�RQ�RZQHUV�DQG�RFFXSLHUV�RI�DGMRLQLQJ�
ODQG�� ZKR� KDG� D� SHULRG� ZLWKLQ� ZKLFK� WR� PDNH� REMHFWLRQV� RU�
UHSUHVHQWDWLRQV� WR� WKH�2UGHU�� 7KH� VWDWXWRU\� FRQVXOWDWLRQ� SHULRG� H[SLUHG�
RQ����2FWREHU�������



+XPDQ�5LJKWV�$FW�DQG�'LYHUVLW\��,PSOLFDWLRQV�
�
��� 7KHVH� PDWWHUV� KDYH� EHHQ� DVVHVVHG� LQ� UHODWLRQ� WR� DQG� DUH�

FRQVLGHUHG� WR� FRPSO\� ZLWK� WKH� UHTXLUHPHQWV� RI� WKH� +XPDQ� 5LJKWV� $FW�
������ � ,Q� UHODWLRQ� WR�$UWLFOH� ��� LQWHUHVWHG�SDUWLHV� KDYH�EHHQ�DGYLVHG�RI�
WKH�PDNLQJ� RI� WKLV� SURYLVLRQDO� 7UHH� 3UHVHUYDWLRQ�2UGHU� DQG� WKHLU� YLHZV�
KDYH� EHHQ� FRQVLGHUHG�ZLWKLQ� WKLV� UHSRUW�� � $Q\� LQWHUIHUHQFH�ZLWK� 5LJKWV�
XQGHU� $UWLFOH� �� DQG� $UWLFOH� �� RI� WKH� )LUVW� 3URWRFRO� DUH� QHFHVVDU\� LQ� WKH�
SXEOLF�LQWHUHVW��

&URVVFXWWLQJ�,PSOLFDWLRQV���
�
��� 1RQH�

�
5LVN�$VVHVVPHQW�
�

��� $V� VHW� RXW� DERYH�� WKH� &RXQFLO� PD\�� LQ� FHUWDLQ� FLUFXPVWDQFHV�� EH�
UHTXLUHG� WR� SD\� FRPSHQVDWLRQ� WR� RZQHUV� RI� SURSHUWLHV� GDPDJHG� E\�
SUHVHUYHG�WUHHV��LI�WKH�&RXQFLO�KDV�UHIXVHG�FRQVHQW�WR�FDUU\�RXW�ZRUNV�WR�
WKH� DIIHFWHG� WUHH� DQG� VXFK� ZRUNV� PD\� KDYH� SUHYHQWHG� WKH� GDPDJH���
7KHVH�FODLPV��KRZHYHU��DUH�UDUH��

�
&RXQFLO�3ULRULWLHV�
�

��� 7KH�&RXQFLO�LV�NHHQ�WR�VDIHJXDUG�WKH�EXLOW�DQG�QDWXUDO�HQYLURQPHQW��
5HFRPPHQGDWLRQ��
�

��� ,W� LV� UHFRPPHQGHG� WKDW� WKH� UHSRUW� EH� QRWHG� DQG�0HPEHUV�
FRQILUP�WKH�7UHH�3UHVHUYDWLRQ�2UGHU�ZLWKRXW�DPHQGPHQWV��

'RFXPHQWV�$WWDFKHG��
�
:RUNLQJ�SDSHU���±�/RFDWLRQ�3ODQ�
:RUNLQJ�SDSHU���±�$JHQWV�7UHH�6XUYH\�3ODQ�
:RUNLQJ�3DSHU���±�+LVWRULF�0DSV�6KRZLQJ�7UHH�&RYHU��������������������
:RUNLQJ�3DSHU���±�7(032�$PHQLW\�$VVHVVPHQW�5HSRUW�
�
�
6WHYHQ�:RRG�
+HDG�RI�3ODQQLQJ�DQG�5HJXODWRU\�6HUYLFHV�
��)HEUXDU\������
�
�
&217$&7�2)),&(5�
�
%ULWWD�+HLGHFNH�


