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�
7KH�'HYHORSPHQW�&RQWURO�&RPPLWWHH�XVXDOO\�VLWV�RQFH�D�PRQWK���7KH�PHHWLQJ�LV�RSHQ�
WR�WKH�JHQHUDO�SXEOLF�DQG�WKHUH�DUH�RSSRUWXQLWLHV�IRU�PHPEHUV�RI�WKH�SXEOLF�WR�VSHDN�
WR�WKH�&RPPLWWHH�SULRU�WR�WKH�GHEDWH����
'HFLVLRQ�0DNLQJ�3URWRFRO�
7KLV�SURWRFRO�VHWV�RXW�RXU�QRUPDO�SUDFWLFH�IRU�GHFLVLRQ�PDNLQJ�RQ�GHYHORSPHQW�FRQWURO�
DSSOLFDWLRQV�DW�'HYHORSPHQW�&RQWURO�&RPPLWWHH���,W�FRYHUV�WKRVH�FLUFXPVWDQFHV�ZKHUH�
WKH�RIILFHU�UHFRPPHQGDWLRQ�IRU�DSSURYDO�RU�UHIXVDO�LV�WR�EH�GHIHUUHG��DOWHUHG�RU�
RYHUWXUQHG���7KH�SURWRFRO�LV�EDVHG�RQ�WKH�GHVLUDELOLW\�RI�FODULW\�DQG�FRQVLVWHQF\�LQ�
GHFLVLRQ�PDNLQJ�DQG�RI�PLQLPLVLQJ�ILQDQFLDO�DQG�UHSXWDWLRQDO�ULVN��DQG�UHTXLUHV�
GHFLVLRQV�WR�EH�EDVHG�RQ�PDWHULDO�SODQQLQJ�FRQVLGHUDWLRQV�DQG�WKDW�FRQGLWLRQV�PHHW�
WKH�WHVWV�RI�&LUFXODU���������7KH�8VH�RI�&RQGLWLRQV�LQ�3ODQQLQJ�3HUPLVVLRQV����7KLV�
SURWRFRO�UHFRJQLVHV�DQG�DFFHSWV�WKDW��RQ�RFFDVLRQV��LW�PD\�EH�DGYLVDEOH�RU�QHFHVVDU\�
WR�GHIHU�GHWHUPLQDWLRQ�RI�DQ�DSSOLFDWLRQ�RU�IRU�D�UHFRPPHQGDWLRQ�WR�EH�DPHQGHG�DQG�
FRQVHTXHQWO\�IRU�FRQGLWLRQV�RU�UHIXVDO�UHDVRQV�WR�EH�DGGHG��GHOHWHG�RU�DOWHUHG�LQ�DQ\�
RQH�RI�WKH�FLUFXPVWDQFHV�EHORZ���

• :KHUH�DQ�DSSOLFDWLRQ�LV�WR�EH�GHIHUUHG��WR�IDFLOLWDWH�IXUWKHU�LQIRUPDWLRQ�RU�
QHJRWLDWLRQ�RU�DW�DQ�DSSOLFDQW
V�UHTXHVW��
�

• :KHUH�D�UHFRPPHQGDWLRQ�LV�WR�EH�DOWHUHG�DV�WKH�UHVXOW�RI�FRQVXOWDWLRQ�RU�
QHJRWLDWLRQ���
�

o 7KH�SUHVHQWLQJ�2IILFHU�ZLOO�FOHDUO\�VWDWH�WKH�FRQGLWLRQ�DQG�LWV�UHDVRQ�RU�
WKH�UHIXVDO�UHDVRQ�WR�EH�DGGHG�GHOHWHG�DOWHUHG��WRJHWKHU�ZLWK�WKH�
PDWHULDO�SODQQLQJ�EDVLV�IRU�WKDW�FKDQJH���
�

o ,Q�PDNLQJ�DQ\�SURSRVDO�WR�DFFHSW�WKH�2IILFHU�UHFRPPHQGDWLRQ��D�0HPEHU�
ZLOO�FOHDUO\�VWDWH�ZKHWKHU�WKH�DPHQGHG�UHFRPPHQGDWLRQ�LV�SURSRVHG�DV�
VWDWHG��RU�ZKHWKHU�WKH�RULJLQDO�UHFRPPHQGDWLRQ�LQ�WKH�DJHQGD�SDSHUV�LV�
SURSRVHG��
�

• :KHUH�D�0HPEHU�ZLVKHV�WR�DOWHU�D�UHFRPPHQGDWLRQ���
�

o ,Q�PDNLQJ�D�SURSRVDO��WKH�0HPEHU�ZLOO�FOHDUO\�VWDWH�WKH�FRQGLWLRQ�DQG�LWV�
UHDVRQ�RU�WKH�UHIXVDO�UHDVRQ�WR�EH�DGGHG�GHOHWHG�DOWHUHG��WRJHWKHU�ZLWK�
WKH�PDWHULDO�SODQQLQJ�EDVLV�IRU�WKDW�FKDQJH���
�

o ,Q�WKH�LQWHUHVW�RI�FODULW\�DQG�DFFXUDF\�DQG�IRU�WKH�PLQXWHV��WKH�SUHVHQWLQJ�
RIILFHU�ZLOO�UHVWDWH�WKH�DPHQGPHQW�EHIRUH�WKH�ILQDO�YRWH�LV�WDNHQ���
�

o 0HPEHUV�FDQ�FKRRVH�WR�
�

� GHOHJDWH�WKH�GHWDLOHG�ZRUGLQJ�DQG�UHDVRQ�WR�WKH�+HDG�RI�3ODQQLQJ�
DQG�5HJXODWRU\�6HUYLFHV��
�

� GHOHJDWH�WKH�GHWDLOHG�ZRUGLQJ�DQG�UHDVRQ�WR�WKH�+HDG�RI�3ODQQLQJ�
DQG�5HJXODWRU\�6HUYLFHV�IROORZLQJ�FRQVXOWDWLRQ�ZLWK�WKH�&KDLU�DQG�
9LFH�&KDLU�V��RI�'HYHORSPHQW�&RQWURO�&RPPLWWHH���
�
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• :KHUH�'HYHORSPHQW�&RQWURO�&RPPLWWHH�ZLVKHV�WR�RYHUWXUQ�D�UHFRPPHQGDWLRQ�
DQG�WKH�GHFLVLRQ�LV�FRQVLGHUHG�WR�EH�VLJQLILFDQW�LQ�WHUPV�RI�RYHUDOO�LPSDFW��KDUP�
WR�WKH�SODQQLQJ�SROLF\�IUDPHZRUN��KDYLQJ�VRXJKW�DGYLFH�IURP�WKH�+HDG�RI�
3ODQQLQJ�DQG�5HJXODWRU\�6HUYLFHV�DQG�WKH�+HDG�RI�/HJDO�DQG�'HPRFUDWLF�
6HUYLFHV��RU�2IILFHUV�DWWHQGLQJ�&RPPLWWHH�RQ�WKHLU�EHKDOI��

�
o $�ILQDO�GHFLVLRQ�RQ�WKH�DSSOLFDWLRQ�ZLOO�EH�GHIHUUHG�WR�DOORZ�DVVRFLDWHG�

ULVNV�WR�EH�FODULILHG�DQG�FRQGLWLRQV�UHIXVDO�UHDVRQV�WR�EH�SURSHUO\�GUDIWHG���
�

o $Q�DGGLWLRQDO�RIILFHU�UHSRUW�ZLOO�EH�SUHSDUHG�DQG�SUHVHQWHG�WR�WKH�QH[W�
'HYHORSPHQW�&RQWURO�&RPPLWWHH�GHWDLOLQJ�WKH�OLNHO\�SROLF\��ILQDQFLDO�DQG�
UHSXWDWLRQDO�HWF�ULVNV�UHVXOWDQW�IURP�RYHUWXUQLQJ�D�UHFRPPHQGDWLRQ��DQG�
DOVR�VHWWLQJ�RXW�WKH�OLNHO\�FRQGLWLRQV��ZLWK�UHDVRQV��RU�UHIXVDO�UHDVRQV���
7KLV�UHSRUW�VKRXOG�IROORZ�WKH�&RXQFLO¶V�VWDQGDUG�ULVN�DVVHVVPHQW�SUDFWLFH�
DQG�FRQWHQW���
�

o ,Q�PDNLQJ�D�GHFLVLRQ�WR�RYHUWXUQ�D�UHFRPPHQGDWLRQ��0HPEHUV�ZLOO�FOHDUO\�
VWDWH�WKH�PDWHULDO�SODQQLQJ�UHDVRQ�V��ZK\�DQ�DOWHUQDWLYH�GHFLVLRQ�LV�EHLQJ�
PDGH��DQG�ZKLFK�ZLOO�EH�PLQXWHG�IRU�FODULW\��
�

• ,Q�DOO�RWKHU�FDVHV��ZKHUH�'HYHORSPHQW�&RQWURO�&RPPLWWHH�ZLVKHV�WR�RYHUWXUQ�D�
UHFRPPHQGDWLRQ��
�

o 0HPEHUV�ZLOO�FOHDUO\�VWDWH�WKH�PDWHULDO�SODQQLQJ�UHDVRQ�V��ZK\�DQ�
DOWHUQDWLYH�GHFLVLRQ�LV�EHLQJ�PDGH��DQG�ZKLFK�ZLOO�EH�PLQXWHG�IRU�FODULW\��
�

o ,Q�PDNLQJ�D�SURSRVDO��WKH�0HPEHU�ZLOO�FOHDUO\�VWDWH�WKH�FRQGLWLRQ�DQG�LWV�
UHDVRQ�RU�WKH�UHIXVDO�UHDVRQ�WR�EH�DGGHG�GHOHWHG�DOWHUHG��WRJHWKHU�ZLWK�
WKH�PDWHULDO�SODQQLQJ�EDVLV�IRU�WKDW�FKDQJH��
�

o 0HPEHUV�FDQ�FKRRVH�WR��
� GHOHJDWH�WKH�GHWDLOHG�ZRUGLQJ�DQG�UHDVRQ�WR�WKH�+HDG�RI�3ODQQLQJ�

DQG�5HJXODWRU\�6HUYLFHV�
�

� GHOHJDWH�WKH�GHWDLOHG�ZRUGLQJ�DQG�UHDVRQ�WR�WKH�+HDG�RI�3ODQQLQJ�
DQG�5HJXODWRU\�6HUYLFHV�IROORZLQJ�FRQVXOWDWLRQ�ZLWK�WKH�&KDLU�DQG�
9LFH�&KDLU�V��RI�'HYHORSPHQW�&RQWURO�&RPPLWWHH�

�
• 0HPEHU�7UDLQLQJ�

�
o ,Q�RUGHU�WR�HQVXUH�UREXVW�GHFLVLRQ�PDNLQJ�DOO�PHPEHUV�RI�'HYHORSPHQW�

&RQWURO�&RPPLWWHH�DUH�UHTXLUHG�WR�DWWHQG�DQQXDO�'HYHORSPHQW�&RQWURO�
WUDLQLQJ���

�
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�
3ODQQLQJ�6HUYLFHV��'HYHORSPHQW�&RQWURO��PDLQWDLQV�D�FDWDORJXH�RI�
VWDQGDUG�
FRQGLWLRQV
�IRU�XVH�LQ�GHWHUPLQLQJ�DSSOLFDWLRQV�DQG�VHHNV�WR�FRPSO\�ZLWK�&LUFXODU�
�������7KH�8VH�RI�&RQGLWLRQV�LQ�3ODQQLQJ�3HUPLVVLRQV���
0HPEHUV�2IILFHUV�VKRXOG�KDYH�SURSHU�UHJDUG�WR�SURELW\�FRQVLGHUDWLRQV�DQG�UHOHYDQW�
FRGHV�RI�FRQGXFW�DQG�EHVW�SUDFWLFH�ZKHQ�FRQVLGHULQJ�DQG�GHWHUPLQLQJ�DSSOLFDWLRQV��
�


