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3URSRVDO�� (UHFWLRQ�RI���RQH�DQG�D�KDOI�VWRUH\�GZHOOLQJV��DVVRFLDWHG�GHWDFKHG�
RXWEXLOGLQJV�DQG�DOWHUDWLRQV�WR�H[LVWLQJ�YHKLFXODU�DFFHVVHV��RII�
&KXUFK�5RDG�DQG�RII�6W�3HWHUV�&ORVH���GHPROLWLRQ�RI�H[LVWLQJ�
GZHOOLQJ�DQG�&ODVV�%��VWUXFWXUHV�DQG�FKDQJH�RI�XVH�RI�ZKROH�VLWH�
WR�UHVLGHQWLDO�RQO\���'HYHORSPHQW�$IIHFWLQJ�WKH�6HWWLQJ�RI�D�/LVWHG�
%XLOGLQJ��
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$SSOLFDQW�� /RJDQ�+RPHV�/WG�
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%DFNJURXQG��
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7KLV� DSSOLFDWLRQ� ZDV� UHIHUUHG� WR� WKH� 'HYHORSPHQW� &RQWURO�
&RPPLWWHH� IROORZLQJ� FRQVLGHUDWLRQ� E\� WKH� 'HOHJDWLRQ� 3DQHO�� � $W�
)HEUXDU\¶V� &RPPLWWHH� PHHWLQJ� 0HPEHUV� UHVROYHG� WKDW� 'HOHJDWHG�
$XWKRULW\�EH�JLYHQ�WR�WKH�+HDG�RI�3ODQQLQJ�DQG�5HJXODWRU\�6HUYLFHV��
LQ� FRQVXOWDWLRQ� ZLWK� WKH� &KDLUPDQ� RI� WKH� 'HYHORSPHQW� &RQWURO�
&RPPLWWHH�� WR� FRQILUP� WKH� SODQV� LQ� TXHVWLRQ�� DQG� VXEMHFW� WR� QR�
VLJQLILFDQW� YDULDWLRQ� EHLQJ� IRXQG� �ZKLFK� ZRXOG� UHVXOW� LQ� WKH�
DSSOLFDWLRQ� EHLQJ� EURXJKW� EDFN� WR� WKH� &RPPLWWHH�� SHUPLVVLRQ� EH�
JUDQWHG���
�
$GGLWLRQDO� SODQV� KDYH� EHHQ� VXEPLWWHG� ZKLFK� LQGLFDWH� D� YDULDWLRQ��
ZKLFK�LV�GLVFXVVHG�LQ�PRUH�GHWDLO�LQ�WKH�µ2IILFHU�&RPPHQW¶�VHFWLRQ�RI�
WKLV�UHSRUW��VR�WKH�DSSOLFDWLRQ�LV�EURXJKW�EDFN�EHIRUH�&RPPLWWHH��
�
7KH�DSSOLFDWLRQ�LV�UHFRPPHQGHG�IRU�$33529$/��
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$SSOLFDWLRQ�'HWDLOV��
�
�� 3OHDVH�VHH�RULJLQDO�UHSRUW�DWWDFKHG�DV�:RUNLQJ�3DSHU����
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6LWH�'HWDLOV��

�� 3OHDVH�VHH�RULJLQDO�UHSRUW�DWWDFKHG�DV�:RUNLQJ�3DSHU����



$SSOLFDWLRQ�6XSSRUWLQJ�0DWHULDO��
�
��� 3OHDVH�VHH�RULJLQDO�UHSRUW�DWWDFKHG�DV�:RUNLQJ�3DSHU�����
�
3ODQQLQJ�+LVWRU\��
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�� 3OHDVH�VHH�RULJLQDO�UHSRUW�DWWDFKHG�DV�:RUNLQJ�3DSHU����
�
&RQVXOWDWLRQV��
�
�� 3OHDVH�VHH�RULJLQDO�UHSRUW�DWWDFKHG�DV�:RUNLQJ�3DSHU����
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5HSUHVHQWDWLRQV��
�
��� 3OHDVH�VHH�RULJLQDO�UHSRUW�DWWDFKHG�DV�:RUNLQJ�3DSHU�����

�
�� 0RXOWRQ�3DULVK�&RXQFLO��QHDU�QHLJKERXUV�DQG�WKRVH�ZKR�PDGH�

UHSUHVHQWDWLRQV�UHODWLQJ�WR�WKH�RULJLQDO�DSSOLFDWLRQV�KDYH�EHHQ�FRQVXOWHG�RQ�
WKH�DGGLWLRQDO�GUDZLQJV�DQG�DQ\�UHVSRQVHV�ZLOO�EH�UHSRUWHG�YHUEDOO\�DW�WKH�
PHHWLQJ��
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�
'HYHORSPHQW�3ODQ�

�� 3OHDVH�VHH�RULJLQDO�UHSRUW�DWWDFKHG�DV�:RUNLQJ�3DSHU����

2WKHU�3ODQQLQJ�3ROLF\�

�� 3OHDVH�VHH�RULJLQDO�UHSRUW�DWWDFKHG�DV�:RUNLQJ�3DSHU����

2IILFHU�&RPPHQW��
�
����$V�D�UHVXOW�RI� WKH�GHEDWH�DW�WKH�)HEUXDU\�PHHWLQJ�FRQFHUQ�ZDV�H[SUHVVHG�

DERXW� WKH� DFFXUDF\� RI� WKH� VXEPLWWHG� SODQV� SDUWLFXODUO\� ZLWK� UHJDUG� WR� WKH�
KHLJKW� RI� WKH� SURSRVHG� GZHOOLQJV� DQG� WKHLU� UHODWLRQVKLS� ZLWK� VXUURXQGLQJ�
SURSHUWLHV�� $IWHU� WKH�PHHWLQJ� WKH� DSSOLFDQW�ZDV� DVNHG� WR� UHYLVLW� WKH� SODQV�
DQG�FRQILUP�WKDW�WKH\�ZHUH�DFFXUDWH�LQ�DOO�UHVSHFWV��

�
���7KH� DSSOLFDQW� KDV� H[SODLQHG� LQ� IXUWKHU� FRUUHVSRQGHQFH� WKDW� WKH� RULJLQDO�

VWUHHW�VFHQH�GUDZLQJ�ZDV�D�VWUDLJKWHQHG�YLHZ�RI�WKH�VLWH�DQG�VXUURXQGLQJV�
DQG�GLG�QRW�WDNH�LQWR�DFFRXQW�WKH�VOLJKW�EHQG�LQ�WKH�URDG�ZKLFK�ZRXOG�DOORZ�
REOLTXH�YLHZV�RI�IODQN�ZDOOV�RI�DGMDFHQW�GZHOOLQJV��7KLV�KDV�EHHQ�DGGUHVVHG�
RQ� WKH�DPHQGHG�GUDZLQJ�� ,W�KDV� UHYHDOHG�D�JDS�EHWZHHQ� WKH� IODQN�ZDOO�RI�
SORW���DQG�1R���&KXUFK�5RDG�PHDVXULQJ�DSSUR[LPDWHO\���PHWUHV�DV�RSSRVHG�
WR� ���� PHWUHV� �DV� LQGLFDWHG� RQ� WKH� RULJLQDOO\� VXEPLWWHG� VWUHHW� VFHQH�
GUDZLQJ��� 7KH� RULJLQDO�� SURSRVHG� VLWH� SODQ� FRQILUPV� WKDW� WKLV� JDS� ZKLFK�
FRQWDLQV� WKH� DFFHVV� URDG� WR� VHUYH� SORWV� �� ��� PHDVXUHV� DSSUR[LPDWHO\� ��
PHWUHV�EHWZHHQ�WKH�H[LVWLQJ�SURSHUW\�DW�1R����&KXUFK�5RDG�DQG�SORW���DV�
SURSRVHG���
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����$�IXUWKHU�SODQ�KDV�EHHQ�VXEPLWWHG�VKRZLQJ�FURVV�VHFWLRQV�WKURXJK�SORWV���

DQG����7KLV�GHPRQVWUDWHV�KRZ�WKH�FRQVLGHUDEOH�OHYHO�GLIIHUHQFH�EHWZHHQ�WKH�
URDG�DQG�KLJKHU�VLWH� OHYHO�KDV�EHHQ�DGGUHVVHG�E\� ORZHULQJ�WKH� OHYHO�RI� WKH�
VLWH�WR�NHHS�ULGJH�DQG�HDYHV�KHLJKWV�UHODWLYH�WR�WKRVH�LQ�WKH�YLFLQLW\��

�
���7KH�HVWDWH�UDLOLQJV�WR�WKH�IURQW�RI�SORWV���DQG���KDYH�EHHQ�UHPRYHG�IURP�WKH�

VFKHPH�DQG�DV�D�UHVXOW�FRQGLWLRQ���DV�UHFRPPHQGHG� LQ� WKH�RULJLQDO� UHSRUW�
KDV�EHHQ�RPLWWHG��

�
���7KLV�H[HUFLVH�KDV�VKRZQ� WKDW� WKH�RULJLQDO� SODQV�VXEPLWWHG�� LQ� WHUPV�RI� WKH�

RYHUDOO� KHLJKWV� RI� WKH� GZHOOLQJV� RQ� WKH� VLWH� IURQWDJH�� DUH� DQ� DFFXUDWH�
UHSUHVHQWDWLRQ�� KRZHYHU� WKH� UHYLVHG� SODQV� DQG� GUDZLQJV� KDYH� VKRZQ� WKDW�
WKH�RULJLQDO� GUDZLQJV� FRQWDLQHG�D�GLVFUHSDQF\� UHODWLQJ� WR� WKH�JDS�EHWZHHQ�
WKH�SURSRVHG�SORW���DQG�1R���&KXUFK�5RDG�RI�DSSUR[LPDWHO\����PHWUHV��,W�LV�
FRQVLGHUHG� WKDW� WKLV� YDULDWLRQ� LV� QRW� RI� D� PDJQLWXGH� WR� EH� FRQVLGHUHG�
PDWHULDO�LQ�SODQQLQJ�WHUPV�DQG�MXVWLI\�DQ\�FKDQJH�LQ�WKH�UHFRPPHQGDWLRQ�WR�
DSSURYH�WKH�DSSOLFDWLRQ�DV�VHW�RXW�LQ�WKH�RULJLQDO�UHSRUW��

&RQFOXVLRQ��
����,Q�FRQFOXVLRQ��WKH�SULQFLSOH�DQG�GHWDLO�RI�WKH�GHYHORSPHQW� LV�FRQVLGHUHG�WR�

EH� DFFHSWDEOH� DQG� LQ� FRPSOLDQFH� ZLWK� UHOHYDQW� GHYHORSPHQW� SODQ� SROLFLHV�
DQG� WKH� 1DWLRQDO� 3ODQQLQJ� 3ROLF\� )UDPHZRUN� DQG� WKH� DSSOLFDWLRQ� LV�
UHFRPPHQGHG�IRU�DSSURYDO�VXEMHFW�WR�WKH�FRQGLWLRQV�VHW�RXW�EHORZ���

5HFRPPHQGDWLRQ�
�
���*UDQW�3HUPLVVLRQ�VXEMHFW�WR�WKH�IROORZLQJ�&21',7,216��
�

�� 7LPH�OLPLW�
�� &RPSOLDQFH�
�� $UFKDHRORJLFDO�,QYHVWLJDWLRQ�
�� &RPSOHWLRQ�RI�SRVW�LQYHVWLJDWLRQ�DVVHVVPHQW�
�� 'HWDLOV�RI�PDWHULDOV�
�� 5HFRUGLQJ�RI�KLVWRULF�IHDWXUHV�RQ�VLWH�
�� 'HWDLOV�RI�ZLQGRZV�LQ�QRUWK�DQG�HDVW�HOHYDWLRQV�RI�SORW���DQG�WKH�

QRUWK�DQG�ZHVW�HOHYDWLRQV�RI�SORW���RQO\�
�� 'HWDLOV�RI�QHZ�H[WHUQDO�GRRUV�RQ�WKH�QRUWK�HOHYDWLRQV�RI�SORWV���DQG���

RQO\��DQG�LQFOXGLQJ�WKH�FHQWUDO�JDWH�
�� 1R�PHFKDQLFDO�DQG�HOHFWULFDO�H[WUDFW�IDQV��YHQWLODWLRQ�JULOOHV��VHFXULW\�

OLJKWV��DODUPV��FDPHUDV��DQG�H[WHUQDO�SOXPELQJ��LQFOXGLQJ�VRLO�DQG�
YHQW�SLSH�VKDOO�EH�SURYLGHG�RQ�WKH�H[WHULRU�RI�WKH�EXLOGLQJ�XQWLO�GHWDLOV�
RI�WKHLU�ORFDWLRQ��VL]H��FRORXU�DQG�ILQLVK�KDYH�EHHQ�VXEPLWWHG�WR�DQG�
DSSURYHG��

���$FFHVV�ODLG�RXW�DQG�FRPSOHWHG�DV�VKRZQ�
���3DUNLQJ�DQG�WXUQLQJ�SURYLGHG�DQG�UHWDLQHG�DV�VKRZQ�
���5HVWULFW�&RQVWUXFWLRQ�WLPHV�
���'HWDLOV�RI�ERXQGDU\�WUHDWPHQWV�WR�EH�DJUHHG�
���+DUG�DQG�VRIW�ODQGVFDSLQJ�WR�EH�DJUHHG�
���/DQGVFDSLQJ�LPSOHPHQWDWLRQ�
���6FKHPH�IRU�SURYLVLRQ�RI�ELUG�EDW�ER[HV�ZLWKLQ�WKH�VLWH�
���,PSOHPHQWDWLRQ�RI�UHFRPPHQGDWLRQV�ZLWKLQ�HFRORJ\�UHSRUW�
���%DW�PLWLJDWLRQ�VWUDWHJ\�
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'RFXPHQWV���

���$OO� EDFNJURXQG�GRFXPHQWV� LQFOXGLQJ�DSSOLFDWLRQ� IRUPV��GUDZLQJV�DQG�RWKHU�
VXSSRUWLQJ�GRFXPHQWDWLRQ�UHODWLQJ�WR�WKLV�DSSOLFDWLRQ�FDQ�EH�YLHZHG�RQOLQH���

KWWS���SODQQLQJ�VWHGPXQGVEXU\�JRY�XN�RQOLQH�
DSSOLFDWLRQV�DSSOLFDWLRQ'HWDLOV�GR"DFWLYH7DE GRFXPHQWV	NH\9DO 083*5
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$OWHUQDWLYHO\�� KDUG� FRSLHV� DUH� DOVR� DYDLODEOH� WR� YLHZ� DW� 3ODQQLQJ�� 3ODQQLQJ�
DQG� 5HJXODWRU\� 6HUYLFHV�� )RUHVW� +HDWK� 'LVWULFW� &RXQFLO�� 'LVWULFW� 2IILFHV��
&ROOHJH�+HDWK�5RDG��0LOGHQKDOO��6XIIRON��,3����(<��
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