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�
��� 6XPPDU\�DQG�UHDVRQV�IRU�UHFRPPHQGDWLRQ�V��
�

�� 3ODQQLQJ� $SSOLFDWLRQ� )�����������287� ZDV� DSSURYHG� E\� 0HPEHUV� DW� WKH�
'HYHORSPHQW�&RQWURO�&RPPLWWHH�PHHWLQJ�KHOG�RQ���0DUFK��������,W�VKRXOG�EH�
QRWHG�WKDW�WKLV�FXUUHQW�SDSHU�GRHV�QRW�UH�RSHQ�WKH�GHEDWH�RQ�WKH�GHYHORSPHQW�
RU�WKH�GHFLVLRQ�WR�DSSURYH�WKH�DSSOLFDWLRQ��
�

�� 7KH� SXUSRVH� RI� WKLV� UHSRUW� LV� WR� VHHN� FODULILFDWLRQ� RQ� WKH� ZRUGLQJ� RI� WKH�
DGGLWLRQDO� FRQGLWLRQ� WR� VHFXUH� SKDVLQJ� RI� WKH� GHYHORSPHQW� WR� ��� PDUNHW�
GZHOOLQJV�SHU�\HDU��ZKLFK�ZDV�UHFRPPHQGHG�E\��DQG�DSSURYHG��E\�0HPEHUV��
��

�� ,W� LV� XQGHUVWRRG� WKDW� WKH� LQWHQWLRQ� RI� WKH� FRQGLWLRQ� ZDV� WR� SKDVH� WKH�
GHYHORSPHQW�VR�WKDW�QR�PRUH�WKDQ����PDUNHW�GZHOOLQJV�FRXOG�EH�RFFXSLHG�SHU�
\HDU��)ROORZLQJ�VRPH�FRQIXVLRQ�ZLWK�WKH�ZRUGLQJ�RI�WKH�PLQXWHV�IRU�WKH�PHHWLQJ�
RQ���0DUFK������ZKLFK�VWDWHG�³SKDVHG�FRQVWUXFWLRQ�RI����PDUNHW�GZHOOLQJV�SHU�
\HDU´�� WKH�PDWWHU�ZDV�DGGUHVVHG�DJDLQ�RQ���$SULO� �����ZKHUH� LW�ZDV�FODULILHG�
WKDW� WKH� LQWHQWLRQ� RI� WKH� FRQGLWLRQ� ZDV� WR� SKDVH� WKH� GHYHORSPHQW� WR� WKH�
RFFXSDWLRQ� RI� ���PDUNHW� GZHOOLQJV� SHU� \HDU�� +RZHYHU�� LW� ZDV� QRW� SRVVLEOH� WR�
FKDQJH�WKH�ZRUGLQJ�RI� WKH�PLQXWHV�DQG�WKLV�ZDV�FODULILHG�DW� WKH�PHHWLQJ�RQ���
0D\�������

�
�� 7KH�6����DJUHHPHQW� WR�VHFXUH�DIIRUGDEOH�KRXVLQJ��RSHQ�VSDFH�SURYLVLRQV�DQG�

GHYHORSHU� FRQWULEXWLRQV� LV� QHDU� WR� FRPSOHWLRQ� DQG� RQFH� FRPSOHWHG� SODQQLQJ�
SHUPLVVLRQ� FDQ� EH� LVVXHG�� +RZHYHU�� WR� SUHYHQW� DQ\� DPELJXLW\� DQG� SRWHQWLDO�
FKDOOHQJH� WR� WKH� SODQQLQJ� SHUPLVVLRQ� LQ� WKH� IXWXUH�� 2IILFHUV� UHFRPPHQG� WKDW�
0HPEHUV�FODULI\�DQG�DJUHH�WKH�ZRUGLQJ�RI�WKH�DGGLWLRQDO�SKDVLQJ�FRQGLWLRQ���
�

�� ,W� LV�XQGHUVWRRG�WKDW�WKH�LQWHQWLRQ�RI�WKH�SKDVLQJ�FRQGLWLRQ�ZDV�WR�HQVXUH�WKDW�
WKH�GHYHORSPHQW�ZDV�FDUULHG�RXW�RYHU�D�SHULRG�RI� WLPH�DQG�WKDW�WKLV�FRXOG�EH�
FRQWUROOHG� E\� UHVWULFWLQJ� RFFXSDWLRQ� WR� ���PDUNHW� GZHOOLQJV� SHU� \HDU�� 2IILFHUV�
FRQVLGHU� LW� XQUHDVRQDEOH� DQG�QRW� HFRQRPLFDOO\� YLDEOH� WR� UHVWULFW� WKH� DSSURYHG�
GHYHORSPHQW�WR����PDUNHW�GZHOOLQJV�EHLQJ�EXLOW�SHU�\HDU���
�

�
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�
��� 5HFRPPHQGDWLRQ�V��
�
��� �0HPEHUV� DUH� UHFRPPHQGHG� WR� DJUHH� WKH� VXJJHVWHG� ZRUGLQJ� RI� WKH�

FRQGLWLRQ�EHORZ�IRU�LQFOXVLRQ�LQ�WKH�ILQDO�SODQQLQJ�SHUPLVVLRQ��
�

³7KHUH�VKDOO�EH�QR�PRUH�WKDQ����PDUNHW�GZHOOLQJV�RFFXSLHG�ZLWKLQ�
HDFK����PRQWK�SHULRG�IROORZLQJ�WKH�GDWH�RI�ILUVW�RFFXSDWLRQ�RI�WKH�
GHYHORSPHQW�����
5HDVRQ�� 7R� HQVXUH� WKH� GHYHORSPHQW� SURFHHGV� DW� DQ� DSSURSULDWH�
UDWH�LQ�WKH�LQWHUHVWV�RI�WKH�JHQHUDO�DPHQLWLHV�RI�WKH�DUHD´�

�
�
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�
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URQD�EXUW#IRUHVW�
KHDWK�JRY�XN�

/HDG�RIILFHU�
5DFKHO�$OPRQG�
'HYHORSPHQW�0DQDJHU�
�
�������������
5DFKHO�DOPRQG#ZHVWVXIIRON�JRY�XN�
�

�
��� +RZ�ZLOO�WKH�UHFRPPHQGDWLRQV�KHOS�XV�PHHW�RXU�VWUDWHJLF�SULRULWLHV"�
�
���� 7KH� DSSURYHG� VFKHPH� ZLOO� GHOLYHU� KRXVLQJ�� LQFOXGLQJ� DIIRUGDEOH� KRXVLQJ�� DQG�

EHQHILWV�WR�WKH�FRPPXQLW\�LQ�WHUPV�RI�RSHQ�VSDFH�SURYLVLRQ�DQG�LPSURYHPHQWV�
WR�LQIUDVWUXFWXUH��

�
��� .H\�LVVXHV�
�
���� 7R�FODULI\�WKH�SUHFLVH�ZRUGLQJ�RI�WKH�FRQGLWLRQ�WKDW�ZLOO�HQVXUH�WKH�SKDVLQJ�RI�

WKH�GHYHORSPHQW���
�
��� 2WKHU�RSWLRQV�FRQVLGHUHG�
�
���� 1RQH��
�
��� &RPPXQLW\�LPSDFW�
�
���� &ULPH�DQG�GLVRUGHU�LPSDFW��LQFOXGLQJ�6HFWLRQ����RI�WKH�&ULPH�DQG�'LVRUGHU�$FW�������
�
������ &ULPH� DQG� GLVRUGHU� UHTXLUHPHQWV� ZHUH� WDNHQ� LQWR� DFFRXQW� GXULQJ� WKH�

FRQVLGHUDWLRQ�RI�WKH�SODQQLQJ�DSSOLFDWLRQ��
�
���� 'LYHUVLW\� DQG� HTXDOLW\� LPSDFW� �LQFOXGLQJ� WKH� ILQGLQJV� RI� WKH� (TXDOLW\� ,PSDFW�

$VVHVVPHQW��
�
������ 7KHUH�LV�QRW�FRQVLGHUHG�WR�EH�DQ�DGYHUVH�LPSDFW�RQ�GLYHUVLW\�DQG�HTXDOLW\�
�
���� 6XVWDLQDELOLW\�LPSDFW��LQFOXGLQJ�FRPSOHWLQJ�D�6XVWDLQDELOLW\�,PSDFW�$VVHVVPHQW��
�
������ 7KH� VXVWDLQDELOLW\� RI� WKH� VFKHPH� ZDV� WDNHQ� LQWR� DFFRXQW� GXULQJ� WKH�

FRQVLGHUDWLRQ�RI�WKH�SODQQLQJ�DSSOLFDWLRQ��
�
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���� 2WKHU�LPSDFW��DQ\�RWKHU�LPSDFWV�DIIHFWLQJ�WKLV�UHSRUW��
�
������1RQH��
�
��� &RQVXOWDWLRQ��ZKDW�FRQVXOWDWLRQ�KDV�EHHQ�XQGHUWDNHQ��DQG�ZKDW�ZHUH�WKH�RXWFRPHV"��
�
���� ,QWHUQDO�OHJDO�DGYLFH�KDV�EHHQ�VRXJKW��
�
�� )LQDQFLDO�DQG�UHVRXUFH�LPSOLFDWLRQV��LQFOXGLQJ�DVVHW�PDQDJHPHQW�LPSOLFDWLRQV��
�
���� 7KHUH�LV�QRW�FRQVLGHUHG�WR�EH�DQ\�FRVW�RU�UHVRXUFH�LPSOLFDWLRQV�IRU�WKH�&RXQFLO��
�
��� /HJDO�DQG�SROLF\�LPSOLFDWLRQV�
�
���� 2QFH� WKH� 6���� OHJDO� DJUHHPHQW� �WR� VHFXUH� DIIRUGDEOH� KRXVLQJ�� RSHQ� VSDFH�

SURYLVLRQV� DQG� GHYHORSHU� FRQWULEXWLRQV�� KDV� EHHQ� FRPSOHWHG�� WKH� SODQQLQJ�
SHUPLVVLRQ�FDQ�EH�LVVXHG���

�
���� :DUG�V��DIIHFWHG��
�
����� ([QLQJ�
�
���� %DFNJURXQG�SDSHUV�
�
����� 3ODQQLQJ�DSSOLFDWLRQ�)�����������287��
�


