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7KH� VFKHGXOH� RI� UHFRPPHQGDWLRQV� IURP� WKH� PHHWLQJ�
KHOG�RQ���-XO\������ZHUH�UHFHLYHG�DQG�QRWHG��VXEMHFW�WR�
WKH� DGGLWLRQ� RI� WKH� IROORZLQJ� SDUDJUDSK� XQGHU� 0LQXWH�
1XPEHU������
�
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�
$�QHZ�SDUDJUDSK�IRXU�EH�LQVHUWHG�DV�IROORZV��

�
³:KLOVW� FRQVLGHULQJ� WKH� 2IILFHU� UHVSRQVHV��
0HPEHUV� DVNHG� ZKHWKHU� WKH� KRXVLQJ�
JURZWK�ZRXOG�EH�PDWFKHG�WR�MREV���2IILFHUV�
H[SODLQHG� WKDW� WKH� 6LQJOH� ,VVXH� 5HYLHZ�
�6,5��ZRXOG� ORRN� DW�PDWFKLQJ� MRE� FUHDWLRQ�
ZLWK� WKH� KRXVLQJ� SURYLVLRQ� DFURVV� WKH�
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'LVWULFW�� � +RZHYHU�� WKH� FDYHDW� ZRXOG� EH�
WKDW� WKH�KRXVLQJ�JURZWK�ZRXOG�KDYH� WR�EH�
FRQVLVWHQW� ZLWK� WKH� SROLF\� DSSURDFK� ZLWKLQ�
WKH�&RUH�6WUDWHJ\�´�

�
���� -2,17�67$7(0(17�2)�&20081,7<�,192/9(0(17��6&,��
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�
7KH� )RUZDUG� 3ODQQLQJ� 2IILFHU� SUHVHQWHG� WKLV� UHSRUW�
ZKLFK� H[SODLQHG� WKDW� WKH� 3ODQQLQJ� DQG� &RPSXOVRU\�
3XUFKDVH� $FW� UHTXLUHG� ORFDO� SODQQLQJ� DXWKRULWLHV� WR�
SUHSDUH�D�6WDWHPHQW�RI�&RPPXQLW\�,QYROYHPHQW��6&,���
ZKLFK�ZDV�D�VWUDWHJ\�IRU�LQYROYLQJ�WKH�FRPPXQLW\�LQ�WKH�
ORFDO�SODQ�DQG�SODQQLQJ�DSSOLFDWLRQ�SURFHVVHV��*LYHQ�WKH�
DSSURDFK�WR�D�VKDUHG�SODQQLQJ�VHUYLFH� IRU�)RUHVW�+HDWK�
'LVWULFW�&RXQFLO�DQG�6W�(GPXQGVEXU\�%RURXJK�&RXQFLO��LW�
ZDV�QRZ�FRQVLGHUHG�DSSURSULDWH�WR�KDYH�D�MRLQW�6&,�WKDW�
VHW� RXW� D� FRQVLVWHQW� µHQJDJHPHQW¶� VWUDWHJ\� IRU�
DSSOLFDWLRQ�DFURVV�ERWK�DXWKRULWLHV���
�
$�FRQVXOWDWLRQ�GUDIW�6&,�KDG�EHHQ�SUHVHQWHG�WR�ERWK�WKH�
6XVWDLQDEOH� 'HYHORSPHQW� :RUNLQJ� *URXS� RI� 6W�
(GPXQGVEXU\�%RURXJK�&RXQFLO�RQ����-XQH������DQG�WKH�
)RUHVW�+HDWK�'LVWULFW�&RXQFLO� /RFDO� 3ODQ�:RUNLQJ�*URXS�
RQ� �� -XO\� ������ ,W� ZDV� UHVROYHG� E\� ERWK� *URXSV� WKDW�
IXUWKHU� FRQVLGHUDWLRQ� RI� WKH� GUDIW� 6&,� DQG�
UHFRPPHQGDWLRQ��DV�SUHVHQWHG��EH�GHIHUUHG��7KH�UHDVRQ�
IRU� WKLV� ZDV� WR� DOORZ� VXIILFLHQW� WLPH� IRU� D� UHYLVHG� XVHU�
IULHQGO\�� SODLQ� (QJOLVK� YHUVLRQ�� WR� EH� SURGXFHG� DQG�
VXEPLWWHG�WR�VXEVHTXHQW�PHHWLQJV�RI�WKHVH�*URXSV��
�
3ULRU� WR� WKH� 6&,� EHLQJ� DGRSWHG� E\� WKH� UHVSHFWLYH�
&RXQFLOV�� LW� ZRXOG� EH� VXEMHFW� WR� D� IRXU�ZHHN� SHULRG� RI�
SXEOLF�FRQVXOWDWLRQ��
�
$OVR�FLUFXODWHG�WR�WKH�PHHWLQJ�ZHUH�DPHQGPHQWV�ZKLFK�
KDG� EHHQ� PDGH� WR� WKH� GRFXPHQW�� IROORZLQJ� WKH� ODVW�
PHHWLQJV� RI� WKH� 6XVWDLQDEOH� 'HYHORSPHQW� :RUNLQJ�
*URXS�����-XQH�������DQG�WKH�/RFDO�3ODQ�:RUNLQJ�*URXS�
��� -XO\� ������� 6LQFH� WKH� DJHQGD� KDG� EHHQ� SXEOLVKHG��
IXUWKHU� SURSRVHG� DPHQGPHQWV� WR� WKH� GRFXPHQW� KDG�
EHHQ� UHFHLYHG� DQG� WKHVH� ZHUH� DOVR� FLUFXODWHG� WR� WKH�
PHHWLQJ���
�
0HPEHUV� UHIHUUHG� WR� SDJH� ����� RI� WKH� DJHQGD� SDSHUV�
ZKHUH� UHIHUHQFH� ZDV� PDGH� WR� µ/RFDO� $GYHUWLVHPHQWV¶��
ZKLFK� RXWOLQHG� KRZ� WKH� &RXQFLO� DGYHUWLVHG� SODQQLQJ�
DSSOLFDWLRQV�� � 0HPEHUV� UHTXHVWHG� ZKHWKHU� WKHVH�
DGYHUWLVHPHQWV� FRXOG� DOVR� EH� LQFOXGHG� ZLWKLQ� WKH�
1HZPDUNHW�:HHNO\�1HZV�DQG�WKH�7KHWIRUG�DQG�%UDQGRQ�
1HZV��
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7KH�3ODFH�6KDSLQJ�0DQDJHU��)+'&��VWDWHG�WKDW�2IILFHUV�
ZRXOG� UHYLHZ� WKH� PRVW� DSSURSULDWH� ZD\� RI� VWDWXWRULO\�
DGYHUWLVLQJ� SODQQLQJ� DSSOLFDWLRQV�� � +RZHYHU��
FRQVLGHUDWLRQ� ZRXOG� QHHG� WR� EH� JLYHQ� WR� WKH� VWDWXWRU\�
UHTXLUHPHQWV�� DORQJ� ZLWK� WKH� FRVWV� LQYROYHG� ZLWK�
SRWHQWLDOO\�KDYLQJ�WR�DGYHUWLVH�LQ�DGGLWLRQDO�QHZVSDSHUV��
�
7KDW� WKH� UHYLVHG� GUDIW� 6WDWHPHQW� RI� &RPPXQLW\�
,QYROYHPHQW� EH� DSSURYHG� IRU� D� SHULRG� RI� SXEOLF�
FRQVXOWDWLRQ��DV�DPHQGHG��
�
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���� '$7(6�2)�)8785(�0((7,1*6�
�
,W�ZDV�QRWHG�WKDW�PHHWLQJV�RI�WKH�:RUNLQJ�*URXS�ZRXOG�
EH�KHOG�RQ�WKH�IROORZLQJ�GDWHV��
�
�D�� 0RQGD\���6HSWHPEHU�������������SP�

�� &RUH� 6WUDWHJ\� 6LQJOH� ,VVXH� 5HYLHZ� ±� 2YHUDOO�
KRXVLQJ�SURYLVLRQ�DQG�GLVWULEXWLRQ��)LUVW�9HUVLRQ��

�
�E�� 7KXUVGD\����6HSWHPEHU�������������SP�

�� &RUH� 6WUDWHJ\� 6LQJOH� ,VVXH� 5HYLHZ� ±�
&RQVXOWDWLRQ�'UDIW�

�� 6LWH�6SHFLILF�$OORFDWLRQV�±�7RZQV�
�

�F�� 7KXUVGD\����2FWREHU�������������SP�
�� 6LWH� 6SHFLILF� $OORFDWLRQV� ±� .H\� 6HUYLFH� &HQWUHV�

DQG�3ULPDU\�9LOODJHV�
�

�G�� :HGQHVGD\����2FWREHU������������SP�
�� 6LWH� 6SHFLILF� $OORFDWLRQV� �� &RQVXOWDWLRQ� 'UDIW�

DQG�3XEOLF�&RQVXOWDWLRQ�6WUDWHJ\�
�
2IILFHUV� ZHUH� UHFRPPHQGLQJ� IRU� WKHVH� PHHWLQJV� WR� EH�
KHOG� LQ� FRQILGHQWLDO� DV� LW� ZDV� FRQVLGHUHG� LQDSSURSULDWH�
IRU� WKH� &RXQFLO� WR� SODFH� HPHUJLQJ� GRFXPHQWV� LQWR� WKH�
SXEOLF�GRPDLQ�IRU�WKH�SXEOLF�WR�YLHZ�DQG�FRPPHQW�XSRQ��
SULRU�WR�WKH�FRPPHQFHPHQW�RI�WKH�IRUPDO�OHJDO�VWDWXWRU\�
FRQVXOWDWLRQ� SURFHVV�� WDNLQJ� SODFH� LQ�
1RYHPEHU�'HFHPEHU�������
�
7KH�&KDLUPDQ�H[SODLQHG�WKDW�D�UHTXHVW�KDG�EHHQ�PDGH�
IRU�WKHVH�PHHWLQJV�WR�EH�KHOG�LQ�WKH�SXEOLF�GRPDLQ�DQG�
UHTXHVWHG�WKH�YLHZV�RI�WKH�:RUNLQJ�*URXS��
�
7KH� :RUNLQJ� *URXS� GLVFXVVHG� DV� WR� ZKHWKHU� WKHVH�
PHHWLQJV�VKRXOG�EH�KHOG� LQ�FRQILGHQWLDO�RU� LQ�WKH�SXEOLF�
GRPDLQ� DQG�� ZLWK� �� YRWLQJ� IRU� WKH� PRWLRQ� DQG� ZLWK� ��
YRWLQJ�DJDLQVW��LW�ZDV�DJUHHG�WKDW�WKHVH�PHHWLQJV�ZRXOG�
EH�KHOG�LQ�FRQILGHQWLDO��DV�UHFRPPHQGHG�E\�2IILFHUV��
�
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�
7KH�IROORZLQJ�LWHP�RI�2WKHU�%XVLQHVV�ZDV�UDLVHG��
�
�D�� � &DPEULGJHVKLUH� 6XE�5HJLRQ� 6WUDWHJLF� +RXVLQJ�

0DUNHW� $VVHVVPHQW� 7HFKQLFDO� 5HSRUW� DQG�
0HPRUDQGXP�RI�&R�RSHUDWLRQ��8SGDWH�

�
�7KH� 3ODFH� 6KDSLQJ� 0DQDJHU� �)+'&�� H[SODLQHG�
WKDW�IROORZLQJ�WKH�PHHWLQJ�RI�WKH�:RUNLQJ�*URXS�
RQ���-XO\�������2IILFHUV�KDG�PHW�ZLWK�&RXQFLOORU�
5�'�6�+RRG� WR�GLVFXVV� WKH�&DPEULGJHVKLUH�6XE�
5HJLRQ� 6WUDWHJLF� +RXVLQJ� 0DUNHW� $VVHVVPHQW�
7HFKQLFDO� 5HSRUW�� � )ROORZLQJ� WKDW� GLVFXVVLRQ��
&RXQFLOORU� +RRG� KDG� SURYLGHG� LQIRUPDWLRQ� IURP�
WKH� (DVW� RI� (QJODQG� )RUHFDVW� 0RGHO�� FDUULHG� RXW�
WKLV� \HDU�� ZKLFK� VKRZHG� D� SRWHQWLDO� GHFUHDVH� LQ�
WKH�DPRXQW�RI�DGGLWLRQDO�KRPHV�UHTXLUHG� IRU�WKH�
'LVWULFW� WR� ������� DV� RSSRVHG� WR� WKH� QXPEHU� RI�
������� DV� ZDV� FRQWDLQHG� ZLWKLQ� WKH� 7HFKQLFDO�
5HSRUW��
�
�7KH� 2IILFHU� H[SODLQHG� WKDW� D� IRUPDO� UHVSRQVH� WR�
WKLV� GHFUHDVH�ZDV� XQDEOH� WR� EH� SURYLGHG� WR� WKLV�
PHHWLQJ��EXW�DV�KDG�EHHQ�DJUHHG�RQ���-XO\�������
DQ�DGGLWLRQDO�EULHILQJ�QRWH�ZRXOG�EH�SURGXFHG�IRU�
&DELQHW� RQ���6HSWHPEHU� ������ WR� IXUWKHU� FODULI\�
WKH� 7HFKQLFDO� 5HSRUW� DQG� WKH� KRXVLQJ� QXPEHUV�
FRQWDLQHG�ZLWKLQ�WKDW��
�
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