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2ULJLQDO�%HTXHVW�
7KH�&KDULW\�RULJLQDWHV� IURP�D�EHTXHVW�RI� -RKQ�+HQU\�$QGUHZ��D�-RFNH\
V�
9DOHW�ZKR�GLHG� LQ������� � ,Q�KLV�ZLOO��GDWHG����2FWREHU�������KH� OHIW� WKH�
VXP� RI� ����� WR� EH� GLVWULEXWHG� WR� VRPH� RI� WKH� SRRUHVW� LQKDELWDQWV� RI�
1HZPDUNHW���7KH�&KDULW\�&RPPLVVLRQHUV�DSSURYHG�WKH�&KDULW\�RQ�WKH����
-XQH������XQGHU�&KDULW\�1R���������
�
7UXVWHHV�	�$GPLQLVWUDWLRQ�
,QLWLDOO\�%DUFOD\V�%DQN�ZDV�DSSRLQWHG� WR�EH�7UXVWHHV�DQG�DGPLQLVWHU� WKH�
&KDULW\�� � 6XEVHTXHQWO\� WKLV� ZDV� WUDQVIHUUHG� WR� WKH� 1HZPDUNHW� 8UEDQ�
'LVWULFW�&RXQFLO���,Q�WXUQ�UHVSRQVLELOLW\�WUDQVIHUUHG�WR�)RUHVW�+HDWK�'LVWULFW�
&RXQFLO�XSRQ�UHRUJDQLVDWLRQ�LQ�������
7KH� 7UXVWHHV� XVXDOO\� FRQVLVWHG� RI� DQ� DG� KRF� DSSRLQWPHQW� RI� WKUHH� ORFDO�
FRXQFLOORUV�DV�DQG�ZKHQ�UHTXLUHG��
�
6LQFH�������WZR�PHHWLQJV�KDYH�EHHQ�KHOG��LQ������DQG������WR�GLVWULEXWH�
DYDLODEOH�IXQGV���,Q������WKH�&RXQFLO�SDVVHG�D�UHVROXWLRQ�WR�DSSRLQW�D�QHZ�
VXE�FRPPLWWHH�� EXW� QR�PHHWLQJV� ZHUH� KHOG� DQG� QR� IXUWKHU� GLVWULEXWLRQV�
PDGH��
�
)LQDQFH�	�'LVWULEXWLRQV�
7KH�RULJLQDO�EHTXHVW� RI������ZDV� LQYHVWHG� LQ� WKH�*RYHUQPHQW
V�XQGDWHG�
����� &RQVROLGDWHG� 6WRFN�� ZKLFK� SURGXFHG� DQ� DQQXDO� LQFRPH� RI� ��������
6XEVHTXHQWO\� LQ� ������ 7KH� &KDULW\� &RPPLVVLRQ� FKDQJHG� LWV� UHJXODWLRQV�
UHJDUGLQJ� WKH� LQYHVWPHQWV� KHOG� E\� &KDULWLHV�� VXFK� WKDW� QR� &KDULW\� ZDV�
DOORZHG� WR�KROG�RQO\�8QGDWHG�VWRFNV�� �7KLV�EHLQJ� WKH�FDVH��DQG�ZLWK� WKH�
GHFOLQLQJ�YDOXH�RI� WKH� LQYHVWPHQW�� LW�ZDV�VROG� OHDYLQJ� WKH�&KDULW\�ZLWK�D�
VPDOO�FDVK�LQYHVWPHQW�HDUQLQJ�DQQXDO�LQWHUHVW��
�
7KH� WZR� PHHWLQJV� LQ� ����� 	� ����� GLVWULEXWHG� DFFXPXODWHG� LQFRPH� RI�
���������
�
$W� WKDW� WLPH� LW� SURYHG� YHU\� GLIILFXOW� WR� VDWLVI\� WKH� RULJLQDO� WHUPV� RI� WKH�
&KDULW\� 'HHG� JLYHQ� WKH� SURJUHVV� RI� WLPH� DQG� GHYHORSPHQWV� LQ� KHDWLQJ���
6LQFH� WKHQ� WKH� &KDULW\� KDV� EHHQ� GRUPDQW� ZLWK� WKH� FDVK� EDODQFH�
DFFXPXODWLQJ�WR���������DW�%DUFOD\V�%DQN��
�
&HVVDWLRQ�
7KH� RULJLQDO� 6ROLFLWRUV� WR� WKH� HVWDWH� KDYH� FHDVHG� WR� H[LVW� DQG� WKHLU�
VXFFHVVRUV� ZHUH� FRQWDFWHG� LQ� ������ UHJDUGLQJ� DQ\� SRVVLEOH� FRQWDFWV� RU�
IXWXUH�LQVWUXFWLRQV�UHJDUGLQJ�WKH�&KDULW\��EXW�WKH\�ZHUH�XQDEOH�WR�KHOS� 


