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([WUDFW�IURP�*XLGDQFH�RQ�&RPPXQLW\�*RYHUQDQFH�5HYLHZV�
�
�� :KLOH�WKH�*RYHUQPHQW�H[SHFWV�WR�VHH�D�WUHQG�LQ�WKH�FUHDWLRQ��UDWKHU�

WKDQ� WKH�DEROLWLRQ��RI�SDULVKHV�� WKHUH�DUH�FLUFXPVWDQFHV�ZKHUH� WKH�
SULQFLSDO� FRXQFLO� PD\� FRQFOXGH� WKDW� WKH� SURYLVLRQ� RI� HIIHFWLYH� DQG�
FRQYHQLHQW� ORFDO� JRYHUQPHQW� DQG�RU� WKH� UHIOHFWLRQ� RI� FRPPXQLW\�
LGHQWLW\� DQG� LQWHUHVWV� PD\� EH� EHVW� PHW�� IRU� H[DPSOH�� E\� WKH�
DEROLWLRQ�RI�D�QXPEHU�RI�VPDOO�SDULVKHV�DQG�WKH�FUHDWLRQ�RI�D�ODUJHU�
SDULVK� FRYHULQJ� WKH� VDPH� DUHD�� ,I�� IROORZLQJ� D� UHYLHZ�� D� SULQFLSDO�
FRXQFLO� EHOLHYHV� WKDW� WKLV� ZRXOG� SURYLGH� WKH� PRVW� DSSURSULDWH�
FRPPXQLW\�JRYHUQDQFH�DUUDQJHPHQWV��WKHQ�LW�ZLOO�ZLVK�WR�PDNH�WKLV�
UHFRPPHQGDWLRQ�

�� 6HFWLRQ� ��� RI� WKH� �����$FW� SURYLGHV� IRU� D� FRPPXQLW\� JRYHUQDQFH�
UHYLHZ�WR�UHFRPPHQG�WKH�DOWHUDWLRQ�RI�WKH�DUHD�RI��RU�WKH�DEROLWLRQ�
RI��DQ�H[LVWLQJ�SDULVK�DV�D�UHVXOW�RI�D�UHYLHZ��7KH�DUHD�RI�DEROLVKHG�
SDULVKHV� GRHV� QRW� KDYH� WR� EH� UHGLVWULEXWHG� WR� RWKHU� SDULVKHV�� DQ�
DUHD�FDQ�EHFRPH�XQSDULVKHG��+RZHYHU��LW�LV�WKH�*RYHUQPHQW¶V�YLHZ�
WKDW�LW�ZRXOG�EH�XQGHVLUDEOH�WR�VHH�H[LVWLQJ�SDULVKHV�DEROLVKHG�ZLWK�
WKH� DUHD� EHFRPLQJ� XQSDULVKHG� ZLWK� QR� FRPPXQLW\� JRYHUQDQFH�
DUUDQJHPHQWV�LQ�SODFH���

��� 7KH� DEROLWLRQ� RI� SDULVKHV� VKRXOG� QRW� EH� XQGHUWDNHQ� XQOHVV� FOHDUO\�
MXVWLILHG��$Q\�GHFLVLRQ�D�SULQFLSDO�FRXQFLO�PD\�PDNH�RQ�ZKHWKHU�WR�
DEROLVK� D� SDULVK� VKRXOG� QRW� EH� WDNHQ� OLJKWO\�� 8QGHU� WKH� SUHYLRXV�
SDULVK� UHYLHZ� OHJLVODWLRQ�� WKH� /RFDO� *RYHUQPHQW� DQG� 5DWLQJ� $FW�
������ WKH� 6HFUHWDU\� RI� 6WDWH� FRQVLGHUHG� YHU\� FDUHIXOO\�
UHFRPPHQGDWLRQV�PDGH�E\�SULQFLSDO�FRXQFLOV�IRU�WKH�DEROLWLRQ�RI�DQ\�
SDULVK� �ZLWKRXW� UHSODFHPHQW�� JLYHQ� WKDW� WR� DEROLVK� SDULVK� DUHDV�
UHPRYHV�D� WLHU�RI� ORFDO�JRYHUQPHQW��%HWZHHQ������DQG������� WKH�
*RYHUQPHQW�UDUHO\�UHFHLYHG�SURSRVDOV�WR�DEROLVK�SDULVK�FRXQFLOV�� LW�
UHFHLYHG� RQO\� IRXU� FDVHV� VHHNLQJ� DEROLWLRQ� DQG� RI� WKHVH� RQO\� RQH�
ZDV�DSSURYHG�IRU�DEROLWLRQ�E\�WKH�6HFUHWDU\�RI�6WDWH���

�
���� ([FHSWLRQDOO\��WKHUH�PD\�EH�FLUFXPVWDQFHV�ZKHUH�DEROLWLRQ�PD\�EH�

WKH�PRVW�DSSURSULDWH�ZD\�IRUZDUG��8QGHU�WKH������$FW�SURYLVLRQV��
WKH�SULQFLSDO�FRXQFLO�ZRXOG�QHHG�WR�FRQVLGHU�ORFDO�RSLQLRQ��LQFOXGLQJ�
WKDW� RI� SDULVK� FRXQFLOORUV� DQG� ORFDO� HOHFWRUV�� ,W�ZRXOG� QHHG� WR� ILQG�
HYLGHQFH� WKDW� WKH� DEROLWLRQ� RI� D� SDULVK� FRXQFLO� ZDV� MXVWLILHG�� DQG�
WKDW�WKHUH�ZDV�FOHDU�DQG�VXVWDLQHG� ORFDO�VXSSRUW�IRU�VXFK�DFWLRQ��$�
IDFWRU� WDNHQ� LQWR�DFFRXQW�E\� WKH�*RYHUQPHQW� LQ�GHFLGLQJ�DEROLWLRQ�
FDVHV�� ZDV� WKDW� ORFDO� VXSSRUW� IRU� DEROLWLRQ� QHHGHG� WR� KDYH� EHHQ�
GHPRQVWUDWHG� RYHU� DW� OHDVW� D� SHULRG� HTXLYDOHQW� WR� WZR� WHUPV� RI�
RIILFH� RI� WKH� SDULVK� FRXQFLOORUV� �L�H�� HLJKW� \HDUV��� DQG� WKDW� VXFK�
VXSSRUW� ZDV� VXIILFLHQWO\� LQIRUPHG�� 7KLV� PHDQV� D� SURSHUO\�
FRQVWLWXWHG� SDULVK� FRXQFLO� VKRXOG� KDYH� KDG� DQ� RSSRUWXQLW\� WR�
H[HUFLVH� LWV� IXQFWLRQV� VR� WKDW� ORFDO� SHRSOH� FDQ� MXGJH� LWV� DELOLW\� WR�
FRQWULEXWH�WR�ORFDO�TXDOLW\�RI�OLIH���



���� :KHUH�D�FRPPXQLW\�JRYHUQDQFH�UHYLHZ� LV�FRQVLGHULQJ�DEROLVKLQJ�D�
SDULVK� FRXQFLO� ZH� ZRXOG� H[SHFW� WKH� UHYLHZ� WR� FRQVLGHU� ZKDW�
DUUDQJHPHQWV�ZLOO� EH� LQ� SODFH� WR� HQJDJH�ZLWK� WKH� FRPPXQLWLHV� LQ�
WKRVH� DUHDV� RQFH� WKH� SDULVK� LV� DEROLVKHG�� 7KHVH� DUUDQJHPHQWV�
PLJKW�EH�DQ�DOWHUQDWLYH�IRUXP�UXQ�E\�RU�IRU�WKH�ORFDO�FRPPXQLW\��RU�
SHUKDSV� D� UHVLGHQWV¶� DVVRFLDWLRQ�� ,W� LV� GRXEWIXO� KRZHYHU�� WKDW�
DEROLWLRQ� RI� D� SDULVK� DQG� LWV� FRXQFLO� FRXOG� HYHU� EH� MXVWLILHG� DV� WKH�
PRVW� DSSURSULDWH� DFWLRQ� LQ� UHVSRQVH� WR� D� SDUWLFXODU� FRQWHQWLRXV�
LVVXH�LQ�WKH�DUHD�RU�GHFLVLRQ�RI�WKH�SDULVK�FRXQFLO���

���� ,Q� IXWXUH�� SULQFLSDO� FRXQFLOV� ZLOO� ZLVK� WR� FRQVLGHU� WKH� VRUW� RI�
SULQFLSOHV� LGHQWLILHG�DERYH� LQ�DUULYLQJ�DW�WKHLU�GHFLVLRQV�RQ�ZKHWKHU�
RU�QRW� WR�DEROLVK�D�SDULVK�FRXQFLO�� ,Q�GRLQJ�VR�� WKH\�ZLOO� EH�DZDUH�
WKDW� GHFLVLRQV� DERXW� FRPPXQLW\� JRYHUQDQFH� DUUDQJHPHQWV��
LQFOXGLQJ�GHFLVLRQV�IRU�WKH�DEROLWLRQ�RI�D�SDULVK�FRXQFLO��PD\�DWWUDFW�
D�FKDOOHQJH�E\�ZD\�RI�MXGLFLDO�UHYLHZ���

���� 6HFWLRQ����RI� WKH�/RFDO�*RYHUQPHQW�$FW������PDNHV�SURYLVLRQ� IRU�
WKH� GLVVROXWLRQ� RI� SDULVK� FRXQFLOV� LQ� SDULVKHV� ZLWK� YHU\� ORZ� SRSXODWLRQV��
EXW� QRW� IRU� WKH� GH�SDULVKLQJ� RI� WKH� DUHD�� 5HFRPPHQGDWLRQV� IRU� WKH�
GLVVROXWLRQ�RI�D�SDULVK�FRXQFLO�ZKLFK�LV�QRW�LQ�WKLV�SRVLWLRQ�DUH�XQGHVLUDEOH��
XQOHVV� DVVRFLDWHG� HLWKHU� ZLWK� ERXQGDU\� FKDQJHV� ZKLFK� DPDOJDPDWH�
SDULVKHV�RU�GLYLGH�D�SDULVK�RU�ZLWK�SODQV� IRU�D�SDULVK�WR�EH�JURXSHG�ZLWK�
RWKHUV� XQGHU� D� FRPPRQ� SDULVK� FRXQFLO� �VHH� SDUDJUDSKV� ���� WR� ������
5HFRPPHQGDWLRQV� IRU� FKDQJLQJ� D� SDULVK� DUHD� �RU� SDUW� RI� D� SDULVK� DUHD��
LQWR� DQ� XQSDULVKHG� DUHD� DUH� DOVR� XQGHVLUDEOH� XQOHVV� WKDW� DUHD� LV�
DPDOJDPDWHG�ZLWK�DQ�H[LVWLQJ�XQSDULVKHG�XUEDQ�DUHD� 


