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)RUHVW�+HDWK�'LVWULFW�&RXQFLO� 3(5)250$1&(�$1'�
$8',7�6&587,1<�

&200,77((�
�7KLV� UHSRUW� LV� QRW� D� NH\� GHFLVLRQ�� 7KLV� UHSRUW� KDV� EHHQ�
VXEMHFW� WR� DSSURSULDWH� QRWLFH� RI� SXEOLFDWLRQ� XQGHU� WKH�
&RXQFLO¶V�$FFHVV�WR�,QIRUPDWLRQ�5XOHV� 

���6(37(0%(5������
�
5HSRUW� RI� WKH� &KLHI� )LQDQFLDO� 2IILFHU� �6HFWLRQ� ����
2IILFHU��
 

3$6�������
 
����������67$7(0(17�2)�$&&28176�
 
�� 6XPPDU\�DQG�5HDVRQV�IRU�5HFRPPHQGDWLRQV�
�
���� 6WDWXWRU\� UHTXLUHPHQWV� IRU� WKH� UHSRUWLQJ�DQG�DSSURYDO�RI� WKH�&RXQFLO¶V�DQQXDO�

ILQDQFLDO� VWDWHPHQWV� DUH� VHW� RXW� LQ� WKH� $FFRXQWV� DQG�$XGLW� 5HJXODWLRQV� �������
7KH� UHJXODWLRQV� UHTXLUH� WKH� &RXQFLO� WR� VXEPLW� GUDIW� DFFRXQWV� WR� LWV� H[WHUQDO�
DXGLWRUV� �FXUUHQWO\� (UQVW� DQG� <RXQJ�� E\� ��� -XQH� HDFK� \HDU�� ZLWK� PHPEHU�
VFUXWLQ\� DQG� DSSURYDO� RI� WKH� DFFRXQWV� UHTXLUHG� RQFH� WKH� DXGLW� KDV� EHHQ�
FRQFOXGHG��QRUPDOO\�E\����6HSWHPEHU�HDFK�\HDU�����

�
���� (UQVW� DQG� <RXQJ� FRPPHQFHG� WKH� DXGLW� RI� WKH� &RXQFLO¶V� GUDIW� 6WDWHPHQW� RI�

$FFRXQWV�LQ�-XO\�������ZLWK�D�YLHZ�WR�LWV�FRPSOHWLRQ�SULRU�WR�WKH����6HSWHPEHU�
�����GHDGOLQH� IRU�SXEOLFDWLRQ�� �7KH�UHVXOWV�RI�(UQVW�DQG�<RXQJ¶V�UHYLHZ�RI� WKH�
DFFRXQWV�DUH�SURYLGHG� LQ� WKH�$QQXDO�*RYHUQDQFH�5HSRUW��ZKLFK� LV� LQFOXGHG�RQ�
WKLV� &RPPLWWHH¶V� DJHQGD�� � 7KH� DWWDFKHG� DFFRXQWV� �$SSHQGL[� $�� KDYH� EHHQ�
DPHQGHG��DV�DSSURSULDWH��WR�WDNH�RQ�ERDUG� LVVXHV�UDLVHG�E\�WKH�DXGLW�SURFHVV�
XS�WR�WKH�GDWH�RI�GLVWULEXWLRQ��

�
���� 7KH�DXGLWRUV�LQWHQG�WR�LVVXH�DQ�XQTXDOLILHG�RSLQLRQ�RQ�WKH�ILQDQFLDO�VWDWHPHQWV�

DQG� WR� LVVXH� D� 9)0� FRQFOXVLRQ� WKDW� WKH� &RXQFLO� KDV� PDGH� WKH� DSSURSULDWH�
DUUDQJHPHQWV� WR� VHFXUH� HFRQRP\�� HIILFLHQF\� DQG� HIIHFWLYHQHVV� LQ� RXU� XVH� RI�
UHVRXUFHV��

�
���� $�VLJQLILFDQW�DPRXQW�RI�WLPH�DQG�UHVRXUFH�KDV�JRQH�LQWR�WKH�SURGXFWLRQ�RI�WKH�

&RXQFLO¶V���������6WDWHPHQW�RI�$FFRXQWV���,W�ZDV�D�JUHDW�DFKLHYHPHQW�IRU�WKH�
&RXQFLO� WR� KDYH� WKH� XQDXGLWHG� 6WDWHPHQW� RI� $FFRXQWV� VLJQHG� E\� WKH� &KLHI�
)LQDQFLDO�2IILFHU��6����2IILFHU��EHIRUH�WKH�VWDWXWRU\�GHDGOLQH�RI����-XQH�������
DQG� IRU� WKH� DXGLW� WR� FRQFOXGH� ZLWK� QR� VLJQLILFDQW� FKDQJHV� UHTXLUHG�� � 7KH�
DFFRXQWV�ZLOO�VXEVHTXHQWO\�EH�VLJQHG�RII�E\�RXU�H[WHUQDO�DXGLWRUV��DJDLQ�SULRU�WR�
WKH����6HSWHPEHU�GHDGOLQH���7KHVH�DFKLHYHPHQWV�DUH�SDUWLFXODUO\�DFNQRZOHGJHG�
GXULQJ�DQ�XQVHWWOLQJ�SHULRG�RI�FKDQJH�DQG�XQFHUWDLQW\�IRU�WKH�)LQDQFH�7HDP��

���
�� 5HFRPPHQGDWLRQV�

�
���� ,W�LV�UHFRPPHQGHG�WKDW��
�

D� WKH� &RPPLWWHH� DSSURYHV� WKH� �������� 6WDWHPHQW� RI� $FFRXQWV� �DWWDFKHG� DW�
$SSHQGL[�$�� LQ�DFFRUGDQFH�ZLWK�SRZHUV�GHOHJDWHG� WR� LW�XQGHU� WKH�&RXQFLO¶V�
&RQVWLWXWLRQ��
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�
E� WKH� &KDLUPDQ� RI� WKH� &RPPLWWHH� VLJQV� WKH� FHUWLILFDWLRQ� RI� WKH� ��������

6WDWHPHQW�RI�$FFRXQWV�RQ�EHKDOI�RI�WKH�&RPPLWWHH��
�

F� WKH� &KLHI� )LQDQFLDO� 2IILFHU�� LQ� FRQVXOWDWLRQ� ZLWK� WKH� 3RUWIROLR� +ROGHU� IRU�
5HVRXUFHV�� *RYHUQDQFH� DQG� 3HUIRUPDQFH�� EH� JLYHQ� GHOHJDWHG� DXWKRULW\� WR�
PDNH�DQ\�SUHVHQWDWLRQDO�DQG�QRQ�PDWHULDO�FKDQJHV�WKDW�PD\�EH�UHTXLUHG�XS�
WR�WKH�GDWH�RI�SXEOLFDWLRQ��

�
 
&RQWDFW�'HWDLOV� 3RUWIROLR�+ROGHU� /HDG�2IILFHU�
1DPH�� &OOU�6WHSKHQ�(GZDUGV� 5DFKDHO�0DQQ�
7LWOH�� 3RUWIROLR�+ROGHU� IRU�5HVRXUFHV��

*RYHUQDQFH�DQG�3HUIRUPDQFH�
�

+HDG�RI�5HVRXUFHV�DQG�
3HUIRUPDQFH�
�&KLHI�)LQDQFLDO�2IILFHU��

7HOHSKRQH�� ������������� �������������
(�PDLO�� VWHSKHQ�HGZDUGV#IRUHVW�

KHDWK�JRY�XN�
UDFKDHO�PDQQ#ZHVWVXIIRON�JRY�XN�

 
 
�� +RZ�ZLOO�WKH�UHFRPPHQGDWLRQV�KHOS�XV�PHHW�RXU�VWUDWHJLF�SULRULWLHV"�
�
��� 0RQLWRULQJ� \HDU� HQG� ILQDQFLDO� SHUIRUPDQFH� SOD\V� DQ� LPSRUWDQW� UROH� LQ�

XQGHUVWDQGLQJ�KRZ�WKH�&RXQFLO¶V�ILQDQFLDO�SODQV�DQG�VWUDWHJLHV�KDYH�FRQWULEXWHG�
WRZDUGV� WKH� DFKLHYHPHQW� RI� WKH� FRUSRUDWH� REMHFWLYHV� DQG� VWUDWHJLF� SODQ�
SULRULWLHV��

�
��� ,Q�RUGHU�IRU�WKH�&RXQFLO�WR�EH�DEOH�WR�PHHW�LWV�VWUDWHJLF�SULRULWLHV�LW�LV�HVVHQWLDO�

WKDW�VXIILFLHQW�DQG�DSSURSULDWH�ILQDQFLDO�UHVRXUFHV�DUH�DYDLODEOH��
�
��� 7KLV� UHSRUW� SUHVHQWV� WKH� ILQDO� DFFRXQWV� RI� WKH� &RXQFLO� IRU� WKH� ILQDQFLDO� \HDU�

HQGLQJ��� ��� �0DUFK��������
�
��� .H\�,VVXHV��
�
���� %DFNJURXQG��
�
����� 7KH�SXUSRVH�RI�WKLV�UHSRUW�LV�WR�SUHVHQW�WKH���������6WDWHPHQW�RI�$FFRXQWV�WR�

WKLV�FRPPLWWHH�IRU�VFUXWLQ\��DQG�DSSURYDO�LQ�DFFRUGDQFH�ZLWK�SRZHUV�GHOHJDWHG�
WR� LW� XQGHU� WKH� &RXQFLO¶V� &RQVWLWXWLRQ�� � ,Q� DGGLWLRQ� WR� SURYLGLQJ� VXSSRUWLQJ�
LQIRUPDWLRQ� UHJDUGLQJ� WKH� SUHSDUDWLRQ� DQG� SUHVHQWDWLRQ� RI� WKH� ��������
DFFRXQWV�� WKLV� UHSRUW� DOVR� SURYLGHV� D� VXPPDU\� RI� ILQDQFLDO� KLJKOLJKWV� IRU� WKH�
��������ILQDQFLDO�\HDU���

�
������ 7KH� �������� DFFRXQWV� KDYH� EHHQ� SUHSDUHG� LQ� DFFRUGDQFH� ZLWK� ,QWHUQDWLRQDO�

)LQDQFLDO� 5HSRUWLQJ� 6WDQGDUGV� �,)56�� DQG� WKH� &KDUWHUHG� ,QVWLWXWH� RI� 3XEOLF�
)LQDQFH�DQG�$FFRXQWDQF\¶V�&RGH�RI�3UDFWLFH�RQ�/RFDO�$XWKRULW\�$FFRXQWLQJ�LQ�WKH�
8QLWHG�.LQJGRP��WKH�&RGH��ZKLFK� LV�XSGDWHG�DQQXDOO\� WR� UHIOHFW�VWDWXWRU\�DQG�
UHJXODWRU\�FKDQJHV�WR�DFFRXQWLQJ�SROLFLHV����

�
�
�
�
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���� )LQDQFLDO�+LJKOLJKWV�±���������
�
������ ([WHUQDO� HFRQRPLF� SUHVVXUHV� DQG� XQFHUWDLQW\� DUH� FRQWLQXLQJ� WR� LPSDFW� RQ� WKH�

ILQDQFHV�RI�WKH�&RXQFLO��$�IXOO�FRPPHQWDU\�RQ�WKH�ILQDQFLDO�SHUIRUPDQFH�RI�WKH�
&RXQFLO� FDQ� EH� IRXQG� LQ� WKH� ([SODQDWRU\� )RUHZRUG� RQ� SDJHV� �� WR� �� RI� WKH�
6WDWHPHQW�RI�$FFRXQWV��7KH�NH\�DVSHFWV�DUH�KLJKOLJKWHG�EHORZ��

�
������5HYHQXH�([SHQGLWXUH���7KH�&RXQFLO�VHW�D�QHW�H[SHQGLWXUH�EXGJHW�IRU���������

RI�������P���7KH�DFWXDO�QHW�H[SHQGLWXUH�IRU�WKH�\HDU�ZDV�������P��UHVXOWLQJ�LQ�
D� EXGJHW� XQGHUVSHQG� IRU� WKH� \HDU� RI� ������P�� 7KH� EXGJHW� XQGHUVSHQG� KDV�
EHHQ� WUDQVIHUUHG� WR� WKH� JHQHUDO� IXQG� UHVHUYH� WR� KHOS� VXSSRUW� IXWXUH� \HDUV¶�
&RXQFLO�7D[�OHYHOV���

�
������&DSLWDO�([SHQGLWXUH�±�7KH�&RXQFLO¶V� FDSLWDO�H[SHQGLWXUH� IRU� WKH�\HDU� WRWDOOHG�

DURXQG�����P��LQFOXGLQJ�WKH�+RPH�RI�+RUVHUDFLQJ�SURMHFW��ZLWK�D�IXUWKHU�����P�
EHLQJ� VSHQW� RQ� FDSLWDO� JUDQWV�� 2YHUDOO� WKH� FDSLWDO� SURJUDPPH� IRU� ��������
VKRZHG� D� QHW� XQGHUVSHQG� RI� ������P� DJDLQVW� EXGJHW�� � 7KLV� LQFOXGHG� DQ�
RYHUVSHQG� RI� ��������� RQ� 3ULYDWH� 6HFWRU� 'LVDEOHG� )DFLOLWLHV� DQG� 5HQHZDOV�
*UDQWV��DIWHU�DOORZLQJ�IRU�WLPLQJ�RI�SURMHFW�PRYHPHQWV�LQ�WKHVH�DUHDV����

�
������ 8VDEOH� 5HVHUYHV� �� 7KH� &RXQFLO� KDV� D� WUDFN� UHFRUG� RI� VRXQG� ILQDQFLDO�

PDQDJHPHQW�� �$Q� LQWHJUDO� SDUW�RI� WKH�&RXQFLO¶V� ILQDQFLDO� VWUDWHJ\� LV� WR�HQVXUH�
WKDW� XVDEOH� UHVHUYHV� DUH�PDLQWDLQHG� DW� D� KHDOWK\� OHYHO�� � 8VDEOH� UHVHUYHV� DUH�
VSOLW� LQWR� WZR� PDLQ� FDWHJRULHV�� UHYHQXH� UHVHUYHV� �WKH� *HQHUDO� )XQG� DQG�
(DUPDUNHG� UHVHUYHV�� DQG� XQDOORFDWHG� FDSLWDO� UHVHUYHV� �L�H�� &DSLWDO� 5HFHLSWV�
5HVHUYH�DQG�&DSLWDO�*UDQWV�8QDSSOLHG�5HVHUYH����'XULQJ���������WKH�WRWDO�YDOXH�
RI�WKH�&RXQFLO¶V�XVDEOH�UHYHQXH�DQG�FDSLWDO�UHVHUYHV�GHFUHDVHG�IURP��������P�
�DW���$SULO�������WR��������P��DW����0DUFK��������D�QHW�GHFUHDVH�RI�������P����
)XUWKHU� GHWDLOV� UHJDUGLQJ� WKH� PRYHPHQW� RQ� UHVHUYHV� GXULQJ� WKH� \HDU� DUH�
SURYLGHG�RQ�SDJH����RI�WKH�6WDWHPHQW�RI�$FFRXQWV��

�
������3HQVLRQ�)XQG���7KH�/RFDO�*RYHUQPHQW�3HQVLRQ�6FKHPH�LV�D�QDWLRQDO�VWDWXWRU\�

VFKHPH� ZKLFK�� IRU� 6XIIRON� DXWKRULWLHV�� LV� DGPLQLVWHUHG� E\� 6XIIRON� &RXQW\�
&RXQFLO�� � $QQXDO� VFKHPH� YDOXDWLRQV� EDVHG� RQ� ,QWHUQDWLRQDO� $FFRXQWLQJ�
6WDQGDUGV� �,$6� ���� DUH� XQGHUWDNHQ� IRU� WKH� SXUSRVHV� RI� WKH� &RXQFLO¶V� DQQXDO�
ILQDQFLDO� VWDWHPHQWV�� � $V� DW� ��� 0DUFK� ������ WKH� &RXQFLO¶V� ,$6��� SHQVLRQ�
YDOXDWLRQ� GLVFORVHG� DQ� RYHUDOO� IXQG� GHILFLW� RI� �������P�� D� GHWHULRUDWLRQ� RI�
������P�FRPSDUHG�WR�WKH�GHILFLW�DW�WKH�VWDUW�RI�WKH�ILQDQFLDO�\HDU���������P����
7KLV�LQFUHDVH�LQ�OLDELOLW\�LV�SULPDULO\�EHFDXVH�WKH�ILQDQFLDO�DVVXPSWLRQV�DW�0DUFK�
�����ZHUH�OHVV�IDYRXUDEOH�WKDQ�WKRVH�DW�0DUFK�������

�
������ 7UHDVXU\� 0DQDJHPHQW� �� 7KHUH� KDV� EHHQ� QR� OHW� XS� LQ� WKH� KLVWRULFDOO\� ORZ�

LQWHUHVW�UDWHV�ZKLFK�KDYH�VLJQLILFDQWO\� LPSDFWHG�XSRQ�WKH�&RXQFLO
V� LQYHVWPHQW�
LQFRPH�� � %XGJHWHG� QHW� LQYHVWPHQW� LQFRPH� IRU� �������� ZDV� ������P�� $FWXDO�
QHW� LQYHVWPHQW� LQFRPH� DFKLHYHG� GXULQJ� WKH� \HDU� ZDV� ������P� �UHIOHFWLQJ� DQ�
DYHUDJH� UDWH� RI� UHWXUQ� IRU� WKH� SHULRG� RI� ������� DQ� RYHUDFKLHYHPHQW� LQ� QHW�
LQYHVWPHQW�LQFRPH�RI�������P���7KLV�ZDV�GXH�SULPDULO\�WR�KLJKHU�WKDQ�H[SHFWHG�
FDVK� KROGLQJV� DULVLQJ� IURP� XQGHUVSHQGV� DQG� SURMHFW�EXGJHW� VOLSSDJH� RQ� WKH�
FDSLWDO� SURJUDPPH�� 'XULQJ� �������� WKH� &RXQFLO� GLG� QRW� XQGHUWDNH� DQ\� QHZ�
ERUURZLQJ��DQG�LWV�WRWDO�ERUURZLQJ�UHPDLQV�DW���P��

�
�
�



 4 

���� $QQXDO�*RYHUQDQFH�6WDWHPHQW�
�
�������7KH�&RXQFLO�KDV�UHVSRQVLELOLW\�IRU�FRQGXFWLQJ��DW�OHDVW�DQQXDOO\��D�UHYLHZ�RI�WKH�

HIIHFWLYHQHVV� RI� LWV� JRYHUQDQFH� IUDPHZRUN� LQFOXGLQJ� WKH� V\VWHP� RI� LQWHUQDO�
FRQWURO�� � 7KLV� UHYLHZ� LV� XQGHUWDNHQ� LQ� OLQH�ZLWK� WKH� &,3)$�62/$&(� µ'HOLYHULQJ�
*RRG�*RYHUQDQFH�LQ�/RFDO�*RYHUQPHQW�)UDPHZRUN¶�JXLGDQFH���7KH�RXWFRPH�RI�
WKLV� UHYLHZ� IRUPV� WKH�EDVLV�RI� WKH�$QQXDO�*RYHUQDQFH�6WDWHPHQW��$*6��ZKLFK�
ZDV� FRQVLGHUHG� HDUOLHU� RQ� WKH� DJHQGD�� 7KH� $*6� GRHV� QRW� IRUP� SDUW� RI� WKH�
6WDWHPHQW� RI� $FFRXQWV� �DQG� LV� QRW� FRYHUHG� E\� WKH� &KLHI� )LQDQFH� 2IILFHU¶V�
FHUWLILFDWLRQ� RU� WKH� DXGLW� UHSRUW�� EXW� ZLOO� EH� LQFOXGHG� DORQJVLGH� LW� LQ� WKH� ILQDO�
SXEOLVKHG�DFFRXQWV��

�
���� &RQFOXVLRQ�
�
������ )RUHVW� +HDWK�� OLNH� DOPRVW� HYHU\� SXEOLF� DQG� SULYDWH� VHFWRU� RUJDQLVDWLRQ� LQ� WKH�

&RXQWU\��FRQWLQXHV� WR� IDFH�VLJQLILFDQW� ILQDQFLDO�FKDOOHQJHV�� �:LWKLQ� WKLV�FOLPDWH�
WKH�&RXQFLO�KDV�VWULYHQ�WR�GULYH�RXW�FRVWV�ZKLOVW�FRQWLQXLQJ�WR�PDLQWDLQ�VHUYLFHV�
WR� WKH�SXEOLF�� � ,Q�YLHZ�RI� WKH�VLJQLILFDQW� ILQDQFLDO� FKDOOHQJHV�SUHVHQWHG�E\� WKH�
����� &RPSUHKHQVLYH� 6SHQGLQJ� 5HYLHZ� DQG� WKH� UHVXOWLQJ� UHGXFWLRQV� LQ�
*RYHUQPHQW�JUDQW� IXQGLQJ�� WKH�EXGJHW�XQGHUVSHQG� LQ���������ZDV�D�SRVLWLYH�
UHVXOW�� � 2IILFHUV� WRRN� DFWLRQ� ZKHUH� SRVVLEOH� WR� UHGXFH� H[SHQGLWXUH� GXULQJ� WKH�
\HDU�� LQ� RUGHU� WR� SODQ� IRU� IXWXUH� FXWV�� � 7KH� FKDOOHQJH� FRQWLQXHV� DV� VHUYLFH�
GHPDQG� LQFUHDVHV� LQ� PDQ\� DUHDV� DQG� SURMHFWHG� *RYHUQPHQW� IXQGLQJ� OHYHOV�
FRQWLQXH�WR�IDOO����

�
��� 2WKHU�2SWLRQV�FRQVLGHUHG�
�
���� 1RW�DSSOLFDEOH��
�
��� &RPPXQLW\�,PSDFW�
�
���� &ULPH�DQG�'LVRUGHU�,PSDFW��LQFOXGLQJ�6HFWLRQ����RI�WKH�&ULPH�DQG�'LVRUGHU�

$FW�������
1RQH�

�
���� 'LYHUVLW\�DQG�(TXDOLW\�,PSDFW��LQFOXGLQJ�WKH�ILQGLQJV�RI�WKH�(TXDOLW\�,PSDFW�

$VVHVVPHQW��
1RQH�

�
���� 6XVWDLQDELOLW\� ,PSDFW� �LQFOXGLQJ� FRPSOHWLQJ� D� 6XVWDLQDELOLW\� ,PSDFW�

$VVHVVPHQW��
�
��� &RQVXOWDWLRQ��UHIHU�WR�WKH�&RQVXOWDWLRQ�DQG�&RPPXQLW\�(QJDJHPHQW�6WUDWHJ\��
�
���� 1RW�DSSOLFDEOH�
�
��� )LQDQFLDO� DQG� 5HVRXUFH� LPSOLFDWLRQV� �LQFOXGLQJ� DVVHW� PDQDJHPHQW�

LPSOLFDWLRQV��
�
���� 7KLV� UHSRUW� SUHVHQWV� WKH� &RXQFLO¶V� �������� 6WDWHPHQW� RI� $FFRXQWV� IRU�

FRPPLWWHH�VFUXWLQ\�DQG�DSSURYDO�DQG�LQFOXGHV�D�VXPPDU\�RI�ILQDQFLDO�KLJKOLJKWV�
IRU�WKH���������ILQDQFLDO�\HDU���

�
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��� 5LVN�2SSRUWXQLW\� $VVHVVPHQW� �SRWHQWLDO� KD]DUGV� RU� RSSRUWXQLWLHV� DIIHFWLQJ�
FRUSRUDWH��VHUYLFH�RU�SURMHFW�REMHFWLYHV��

�
5LVN�DUHD� ,QKHUHQW� OHYHO�

RI�5LVN�
�EHIRUH�FRQWUROV��

&RQWUROV� 5HVLGXDO�5LVN�
�DIWHU�FRQWUROV��

� +LJK�0HGLXP�/RZ� � +LJK�0HGLXP�/RZ�
5HYHQXH�DQG�
FDSLWDO�
EXGJHW�
PDQDJHPHQW�
��IDLOXUH�WR�
DFKLHYH�
SURMHFWHG�
LQFRPH�RU�
H[SHQGLWXUH�
H[FHHGV�
DSSURYHG�
EXGJHWV��

+LJK� • %XGJHWV�UHIOHFW�
HFRQRPLF�VLWXDWLRQ�
IDFLQJ�WKH��&RXQFLO�

• &OHDU�UHVSRQVLELOLWLHV�
IRU�EXGJHW�PRQLWRULQJ�
DQG�FRQWURO�

• $QQXDO�'5,9(�
HIILFLHQF\�SURJUDPPH�
XVHG�WR�GHOLYHU�
UHTXLUHG�EXGJHW�
VDYLQJV�

• 0HGLXP�WHUP�ILQDQFLDO�
SODQQLQJ�WR�FDSWXUH�
ORQJHU�WHUP�EXGJHW�
LPSOLFDWLRQV�

0HGLXP�

�
���� /HJDO�DQG�SROLF\�LPSOLFDWLRQV�
�
���� /RFDO� *RYHUQPHQW� )LQDQFH� $FW� ����� ±� EDODQFHG� EXGJHW� UHTXLUHPHQW� DQG�

DGHTXDF\�RI�UHVHUYHV��
�
���� /RFDO� *RYHUQPHQW� $FW� ����� ±� UHTXLUHPHQW� IRU� WKH� SURSHU� DGPLQLVWUDWLRQ� RI�

ILQDQFLDO�DIIDLUV��
�
���� $FFRXQWV� DQG� $XGLW� 5HJXODWLRQV� ����� �� UHTXLUHPHQWV� IRU� WKH� UHSRUWLQJ� DQG�

DSSURYDO�RI�WKH�&RXQFLO¶V�DQQXDO�ILQDQFLDO�VWDWHPHQWV���
�
���� :DUG�V��DIIHFWHG�
�
����� $OO�
�
���� %DFNJURXQG�SDSHUV�
�
����� %XGJHW�DQG�&RXQFLO�7D[�����������&RXQFLO���0DUFK���������&28��������
�
������%XGJHW�2XWWXUQ�DQG�)LQDQFLDO�+LJKOLJKWV�5HSRUW����������6SHFLDO�&RXQFLO����

-XQH������±�&28��������
�
���� 'RFXPHQWV�DWWDFKHG�
�
����� $SSHQGL[�$���6WDWHPHQW�RI�$FFRXQWV���������


