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��������6XPPDU\�DQG�5HDVRQV�IRU�UHFRPPHQGDWLRQ�

�
��� 7KLV�UHSRUW�VHWV�RXW�WKH�.H\�3HUIRUPDQFH�,QGLFDWRUV�EHLQJ�XVHG�WR�PHDVXUH�WKH�

&RXQFLO¶V� SHUIRUPDQFH� IRU� �������� DQG� DQ� RYHUYLHZ� RI� SHUIRUPDQFH� DJDLQVW�
WKRVH�LQGLFDWRUV�IRU�WKH�VHFRQG�TXDUWHU�RI�����������
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��� 5HFRPPHQGDWLRQ�
�
��� 7KDW�0HPEHUV��
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• 5HYLHZ�WKH�&RXQFLO¶V�SHUIRUPDQFH�DJDLQVW�WKH�.H\�3HUIRUPDQFH�,QGLFDWRUV�
IRU� 4XDUWHU� ��� �������� DQG� LGHQWLI\� DQ\� IXUWKHU� LQIRUPDWLRQ� UHTXLUHG� RU�
PDNH�UHFRPPHQGDWLRQV�ZKHUH�UHPHGLDO�DFWLRQ�RU�DWWHQWLRQ� LV� UHTXLUHG� WR�
DGGUHVV�WKH�&RXQFLO¶V�SHUIRUPDQFH��
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��� +RZ�ZLOO�WKH�UHFRPPHQGDWLRQV�KHOS�XV�PHHW�RXU�VWUDWHJLF�SULRULWLHV"�
�
��� 7KH�&RXQFLO¶V�6WUDWHJLF�3ODQ� IRU������������DGRSWHG�E\�&RXQFLO� LQ�-XQH�������

LQFOXGHV� IRXU� NH\� SULRULW\� DUHDV� VXSSRUWHG� E\� D� UDQJH� RI� DFWLRQV� WR� GHOLYHU�
VSHFLILF� RXWFRPHV�� 7KH�SODQ� LGHQWLILHV� D� QXPEHU� RI� SHUIRUPDQFH�PHDVXUHV� IRU�
WUDFNLQJ�SURJUHVV�ZKLFK��DORQJ�ZLWK�DGGLWLRQDO�VHUYLFH�GHOLYHU\�PHDVXUHV��KDYH�
LQIRUPHG�WKH�GHYHORSPHQW�RI�D�VHULHV�RI�.H\�3HUIRUPDQFH�,QGLFDWRUV�DV�VHW�RXW�
LQ�WKLV�UHSRUW���

�
��������4XDUWHU������������SHUIRUPDQFH�
�
������7KH�UHSRUW�DW�$SSHQGL[�$�SUHVHQWV�SHUIRUPDQFH�DJDLQVW�4XDUWHU�����������IRU�

)RUHVW� +HDWK� WRJHWKHU�ZLWK� D� FRPELQHG� SHUIRUPDQFH� IRU�:HVW� 6XIIRON� �)RUHVW�
+HDWK�DQG�6W�(GPXQGVEXU\��ZKHUH�WKLV�LV�UHOHYDQW���

�
������)RUHVW�+HDWK�.3,V�DUH�GHQRWHG�ZLWK�D�)+��SUHIL[�DQG�WKRVH�IRU�:HVW�6XIIRON�ZLWK�

D�:6��SUHIL[��
�
���� � �7KH� LQIRUPDWLRQ� LQFOXGHG� LQ� WKH� UHSRUW�KDV�EHHQ�SURYLGHG�E\�+HDGV�RI�6HUYLFH�

DQG�VHUYLFH�PDQDJHPHQW��0RVW�LQGLFDWRUV�UHSRUW�SHUIRUPDQFH�DJDLQVW�DQ�DJUHHG�
WDUJHW� XVLQJ� D� WUDIILF� OLJKW� V\VWHP� ZLWK� DGGLWLRQDO� FRPPHQWDU\� SURYLGHG� IRU�
SHUIRUPDQFH� LQGLFDWRUV�EHORZ�RSWLPXP�SHUIRUPDQFH��2WKHU�.3,V� UHSRUW�D�GDWD�
YDOXH� RQO\� �H�J�� QR� WDUJHW� SHUIRUPDQFH�� LQ� RUGHU� WR� WUDFN� SHUIRUPDQFH� RYHU�
WLPH���

�
������7KH�IROORZLQJ�WDEOH�VKRZV�WKH�VWDWXV�RI�WKH�FXUUHQW�SHUIRUPDQFH�IRU�)RUHVW�+HDWK�

DQG�:HVW�6XIIRON��
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)RUHVW�+HDWK�.3,V������ ��� �� �� ���
:HVW�6XIIRON�.3,V������ ��� �� �� ���
 
���� � :KHUH� SHUIRUPDQFH� LV� EHORZ� WDUJHW� WKH� GDWD� LV� VXSSRUWHG� E\� QRWHV� DQG�

H[SODQDWLRQV�IURP�VHUYLFHV���
�
��� 2WKHU�RSWLRQV�FRQVLGHUHG�
�
���� 1RW�DSSOLFDEOH��
�
��� &RPPXQLW\�LPSDFW�
�
���� &ULPH�DQG�GLVRUGHU�LPSDFW��LQFOXGLQJ�6HFWLRQ����RI�WKH�&ULPH�DQG�'LVRUGHU�$FW�������
�
������ 1RQH��
�
���� 'LYHUVLW\� DQG� HTXDOLW\� LPSDFW� �LQFOXGLQJ� WKH� ILQGLQJV� RI� WKH� (TXDOLW\� ,PSDFW�

$VVHVVPHQW��
�
������ 1RQH��
�
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���� 6XVWDLQDELOLW\�LPSDFW��LQFOXGLQJ�FRPSOHWLQJ�D�6XVWDLQDELOLW\�,PSDFW�$VVHVVPHQW��
�
������ 1RQH��
�
���� 2WKHU�LPSDFW��DQ\�RWKHU�LPSDFWV�DIIHFWLQJ�WKLV�UHSRUW��
�
������ 7KH� &RXQFLO¶V� SHUIRUPDQFH� LQ� LQGLYLGXDO� DUHDV� PD\� LPSDFW� RQ� LWV� DELOLW\� WR�

SURYLGH� VHUYLFHV� WR� WKH� FRPPXQLW\� RU�PHHW� LWV� VWDWHG� REMHFWLYHV�� ,W�PD\� DOVR�
LPSDFW� RQ� LWV� DELOLW\� WR� EH� DQ� HIILFLHQW� DQG� HIIHFWLYH� FRXQFLO�� 7KH� LQIRUPDWLRQ�
FRQWDLQHG� LQ�WKLV�UHSRUW� LV�GHVLJQHG�WR� LQGLFDWH�ZKHUH�VXFK� LPSDFW�FRXOG�RFFXU�
DQG�WKH�UHDVRQV�IRU�LQGLYLGXDO�SHUIRUPDQFH�OHYHOV��

�
��� &RQVXOWDWLRQ��ZKDW�FRQVXOWDWLRQ�KDV�EHHQ�XQGHUWDNHQ��DQG�ZKDW�ZHUH�WKH�RXWFRPHV"��
�
���� 7KLV�UHSRUW�KDV�EHHQ�SUHSDUHG�LQ�FRQVXOWDWLRQ�ZLWK�DOO�UHOHYDQW�VWDII��
�
��� )LQDQFLDO�DQG�UHVRXUFH�LPSOLFDWLRQV��LQFOXGLQJ�DVVHW�PDQDJHPHQW�LPSOLFDWLRQV��
�
���� :KLOH� WKHUH� DUH� QR� GLUHFW� ILQDQFLDO� RU� EXGJHW� LPSOLFDWLRQV� DULVLQJ� IURP� WKLV�

UHSRUW�� LW� LV� SRVVLEOH� WKDW� DQ\� UHFRPPHQGDWLRQV� RI� WKH� &RPPLWWHH�PD\� KDYH�
VRPH�UHVRXUFH�LPSOLFDWLRQV��)RU�H[DPSOH��UHVRXUFHV�PD\�QHHG�WR�EH�UHDOORFDWHG�
WR�LPSURYH�SHUIRUPDQFH�LQ�D�IXWXUH�SHULRG��

�
��� 5LVN�RSSRUWXQLW\�DVVHVVPHQW� �SRWHQWLDO� KD]DUGV� RU� RSSRUWXQLWLHV� DIIHFWLQJ� FRUSRUDWH��

VHUYLFH�RU�SURMHFW�REMHFWLYHV��
�

5LVN�DUHD� ,QKHUHQW� OHYHO� RI�
ULVN�
�EHIRUH�FRQWUROV��

&RQWUROV� 5HVLGXDO�ULVN�
�DIWHU�FRQWUROV��

)DLOXUH�WR�DFKLHYH�
RSWLPXP�RU�WDUJHW�
SHUIRUPDQFH�ZKLFK�
PD\�LPSDFW�RQ�
UHVRXUFHV�

+LJK� 5HJXODU�UHSRUWLQJ�RI�
SHUIRUPDQFH�WR�-RLQW�
/HDGHUVKLS�7HDP��
3RUWIROLR�+ROGHUV�DQG�WR�
3$6&�FDQ�KLJKOLJKW�
ZKHUH�UHPHGLDO�DFWLRQ�
PD\�EH�QHHGHG��

0HGLXP�

�
���� /HJDO�DQG�SROLF\�LPSOLFDWLRQV�
�
����� 7KHUH�DUH�QR� OHJDO� LPSOLFDWLRQV� IURP�WKLV� UHSRUW��3RRU�SHUIRUPDQFH� OHYHOV�PD\�

LPSDFW�RQ�WKH�&RXQFLO¶V�DELOLW\�WR�LPSOHPHQW�LWV�SROLFLHV�RU�KLJK�OHYHO�VWUDWHJLHV��
�
���� :DUGV�DIIHFWHG�
�
����� $OO��
�
���� %DFNJURXQG�SDSHUV�
�
����� 1RQH��
�
���� 'RFXPHQWV�DWWDFKHG�
�
�������$SSHQGL[�$�±�)RUHVW�+HDWK�DQG�:HVW�6XIIRON�.H\�3HUIRUPDQFH�,QGLFDWRUV������
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