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• 8SGDWHG�ZHEVLWH�
• 5HJXODU�FRQWDFW�ZLWK�ORFDO�PHGLD�
• $QQXDO�FRQVXOWDWLRQ�SURJUDPPH�LQFOXGHV�
FRQVXOWDWLRQ�RQ�VSHFLILF�SURMHFWV�DQG�VWUDWHJLHV���

• &RPPXQLW\�'HYHORSPHQW�7HDP��(FRQRPLF�
'HYHORSPHQW�WHDP�DQG�RWKHUV�ZRUNLQJ�ZLWK�
VSHFLILF�IRUXPV���

• 5HJXODU�SURJUDPPH�RI�3DULVK�)RUXPV�
• 0HPEHUV�DWWHQG�SDULVK�DQG�WRZQ�FRXQFLO�PHHWLQJV�
DQG�UHVLGHQWV
�JURXSV��

• &XUUHQWO\�H[SORULQJ��ZLWK�FROOHDJXHV�DFURVV�WKH�
FRXQW\��YLD�WKH�6XIIRON�6SHDNV�*URXS�RSWLRQV�IRU�
6XIIRON�3DQHO�RI�UHVLGHQWV�IRU�FRQVXOWDWLRQ���

• 8VH�RI�QHZ�IRUPV�RI�VRFLDO�PHGLD��H�J��7ZLWWHU�DQG�
)DFHERRN���

• /LPLWHG�LQWHUQDO�UHVRXUFHV�QRZ�DYDLODEOH�WR�VXSSRUW�
FRQVXOWDWLRQV�UXQ�E\�VHUYLFHV��

• &DUU\�RXW�FRQVXOWDWLRQ�WUDLQLQJ�IRU�VWDII�WR�HQVXUH�
FRPSOLDQFH�ZLWK�WKH�ODZ��VHYHUDO�KLJK�SURILOH�FDVHV�
DW�FRXUW�GXH�WR�LQHIIHFWLYH�FRQVXOWDWLRQ����/LDLVLQJ�
ZLWK�OHJDO�DQG�+5�WR�VRXUFH�VXLWDEOH�WUDLQLQJ��

• 1HZ�VWUXFWXUH�RQ�VFKHGXOH�WR�EH�ILQDOLVHG�E\�
2FWREHU���1RYHPEHU�������SURYLGLQJ�D�PRUH�
IRFXVHG�WHDP�WR�GHOLYHU�UHTXLUHG�UHVXOWV��



$SSHQGL[���

2 

&RGH�DQG�5LVN 'HVFULSWLRQ�²�WR�DYRLG� &XUUHQW�
2ZQHU�

$SSURDFK� &XUUHQW�5LVN�
0DWUL[�

5HYLHZHG� 7DUJHW�5LVN�
0DWUL[�
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QHZ�ILQDQFLDO�FOLPDWH��
QHZ�VKDUHG�VHUYLFHV�IDLO�
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UHTXLUHG�WLPH�VFDOH�RU�
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• 5HVWUXFWXUH�EXVLQHVV�FDVHV�QRZ�DSSURYHG��1HZ�
WHDPV�WR�EH�LQ�SODFH�E\���1RYHPEHU�������2Q�
WDUJHW�WR�WUDQVLWLRQ�VHUYLFHV�LQWR�QHZ�FXVWRPHU�
VHUYLFHV�WHDP��

• %XVLQHVV�FDVHV�IRU�UHVWUXFWXUHV�FOHDUO\�LGHQWLI\�
VDYLQJV��LPSDFW�RQ�VHUYLFH��DQG�FRVW�RI�FKDQJH�

• &XVWRPHU�$FFHVV�VWUDWHJ\�LQ�SODFH��LQFOXGLQJ�
7DUJHW�2SHUDWLQJ�0RGHO���3URFXUHPHQW�RI�
&XVWRPHU�$FFHVV�VRIWZDUH�RQ�WDUJHW��

• %XVLQHVV�FDVH�EHLQJ�GUDIWHG�WR�LPSURYH�ZHEVLWH�
DQG�SURYLGH�FXVWRPHUV�ZLWK�DFFHVV�WR�VHUYLFHV�
RQOLQH�

• &OHDU�DQG�FRQVLVWHQW�SXEOLF�FRPPXQLFDWLRQV�WR�
H[SODLQ�FKDQJHV�WR�VHUYLFHV�DQG�HVWDEOLVK�UHDOLVWLF�
H[SHFWDWLRQV�RI�VHUYLFH�OHYHOV����

• -RLQW�ZRUNLQJ�ZLWK�6W�(GPXQGVEXU\�%&�LV�ZHOO�RQ�
WUDFN�WR�MRLQ�XS�DOO�VHUYLFHV�E\�2FW�������GHOLYHULQJ�
VDYLQJV�LQ�H[FHVV�RI�����P�DFURVV�ERWK�FRXQFLOV��

• 2WKHU�SDUWQHUVKLSV�DUH�EHLQJ�GHYHORSHG�RQ�D�FDVH�
E\�FDVH�EDVLV��ZLWK�FOHDU�VWUDWHJLF�JXLGDQFH�IURP�
&DELQHW�DURXQG�SDUWQHUVKLS�SULRULWLHV��

• 0RYH�WR�D�VLQJOH�SODWIRUP�IRU�)+'&�DQG�6(%&�
ZHEVLWHV�DQG�LQWUDQHW�WR�HQVXUH�WKH�IXQFWLRQDOLW\�RI�
WKH�VLWHV�DUH�ILW�IRU�SXUSRVH�DQG�HDV\�WR�XSGDWH��

• $�SURJUDPPH�RI�6WDII�6XUYH\V�WR�EH�LQWURGXFHG�
IROORZLQJ�VKDUHG�VHUYLFHV��

56.�675�����
)LQDQFLDO�
0DQDJHPHQW�
�

)DLOXUH�LQ�VSHFLILF�DUHDV�
WR�DFKLHYH�SURMHFWHG�
LQFRPH��RU�H[SHQGLWXUH�
H[FHHGV�WKH�DSSURYHG�
EXGJHWV��UHYHQXH�RU�
FDSLWDO���
)DLOXUH�WR�GHOLYHU�D�

5DFKDHO�
0DQQ�

7UHDW� 6HSW�
�����

�

• 0RQWKO\�PRQLWRULQJ�UHSRUWV��UHYHQXH�DQG�FDSLWDO��
WR�EXGJHW�KROGHUV��

• 6FUXWLQ\�RI�ILQDQFLDO�UHSRUWV�E\�-/7�DQG�0HPEHUV��
• 5HJXODU�UHYLHZ�RI�ORFDO�DQG�VKDUHG�VHUYLFH�VDYLQJV�
WKURXJK�PRQLWRULQJ�UHSRUWV�DV�DERYH�DQG�WKURXJK�
666*��IRU�VKDUHG�VHUYLFHV�VDYLQJV���

• 0HGLXP�7HUP�)LQDQFLDO�3ODQ��07)6��XSGDWH���
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ILQDQFLDO�XQFHUWDLQW\�
DURXQG�DUHDV�VXFK�DV�
&RPSUHKHQVLYH�
6SHQGLQJ�5HYLHZ��
ORFDOLVDWLRQ�RI�%XVLQHVV�
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GHPDQG��DQG�XVH�RI�
UHVHUYHV��

LQFOXGLQJ�UHYLHZ�RI�DVVXPSWLRQV��VHQVLWLYLW\�
DQDO\VLV�DQG�UHYLHZ�RI�UHVHUYH�DQG�EDODQFH�OHYHOV��

• %XVLQHVV�UDWH�LQFRPH�DQG�ORFDOLVLQJ�RI�&RXQFLO�WD[�
EHLQJ�PRQLWRUHG�FORVHO\�IURP�$SULO������E\�$53��

• 0RQLWRU�*RYHUQPHQW�VWDWHPHQWV�RQ�IXWXUH�RI�ORFDO�
JRYHUQPHQW�IXQGLQJ��

• ,QWURGXFWLRQ�RI�D�QHZ�MRLQW�ILQDQFLDO�PDQDJHPHQW�
V\VWHP�ZLOO�SURYLGH�PRUH�FRPSUHKHQVLYH�EXGJHW�
SODQQLQJ�DQG�PRQLWRULQJ�DFURVV�ERWK�)+'&�DQG�
6(%&��7KH�LQWURGXFWLRQ�RI�D�FRPPRQ�SODWIRUP�ZLOO�
DOVR�HQDEOH�RIILFHUV�WR�ZRUN�PRUH�HDVLO\�ZLWKLQ�WKH�
VKDUHG�VHUYLFHV�HQYLURQPHQW��

�
56.�675�����
9LEUDQF\�RI�WKH�
/RFDO�(FRQRP\�

:HDNHQHG�WRZQ�DQG�
UXUDO�HFRQRPLHV�

$QGUHD�
0D\OH\�

7UHDW�

�

6HSW�
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• 1HZ�(FRQRPLF�'HYHORSPHQW���7RXULVP�6WUDWHJ\�
DGRSWHG�PLG�������IROORZLQJ�H[WHQVLYH�H[WHUQDO�
FRQVXOWDWLRQ���

• 6WUDWHJLF�SULRULWLHV���������LQFOXGH�(FRQ��*URZWK��
• 'HYHORSLQJ�HQJDJHPHQW�ZLWK�WKH�WZR�UHJLRQDO�
/(3V��

• 6PDOO�EXGJHW�WR�VXSSRUW�EXVLQHVV�ZLWK�JUDQWV�
• 0RQLWRULQJ�RI�HPSW\�VKRSV�LQ�H[LVWLQJ�WRZQ�FHQWUHV�
• %XVLQHVV�UDWH�LQFRPH�EHLQJ�PRQLWRUHG�FORVHO\�IURP�
$SULO������E\�$53�

56.�675�����
$VVHW�
0DQDJHPHQW�
SURJUDPPH�
�$03��

'HFOLQH�LQ�SURMHFWHG�
LQFRPH�GXH�WR�
HFRQRPLF�GRZQWXUQ���
3ODQQHG�GLVSRVDOV�
LQFRPH�QRW�LQ�OLQH�ZLWK�
0HGLXP�7HUP�)LQDQFLDO�
6WUDWHJ\�FUHDWLQJ�
VKRUWIDOO�LQ�DYDLODEOH�
FDSLWDO���,QDGHTXDWH�
PDLQWHQDQFH�SURYLVLRQV�

0DUN�
:DOVK�

7UHDW�

�

6HSW�
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• 8SGDWHG�DQG�DSSURYHG�$03�ZLWK�IXQGHG�DFWLRQ�
SODQ�OLQNHG�WR�07)6�

• $03�LQFOXGHV�DVVHW�UDWLRQDOLVDWLRQ����
• 3URJUHVV�PRQLWRUHG�LQFOXGLQJ�DQQXDO�UHYLHZ��
• 2IILFHUV�DQG�SRUWIROLR�KROGHU�PRQLWRU�DQ\�GLVSRVDOV�
• 2QO\�UHPDLQLQJ�XQIXQGHG�DVVHWV�DUH�VRPH�
&RPPXQLW\�3OD\�DUHDV�DQG�VWUHHW�OLJKWLQJ�

�
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ORVH�YDOXH��
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LPSDFW�ZKLFK�FOLPDWH�
FKDQJHV�PD\�KDYH�RQ�
UHVLGHQWV�VHUYLFHV�LQ�
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• ,GHQWLI\�DQG�PDQDJH�&RXQFLO
V�SROLFLHV��SUDFWLFHV�
DQG�LQIUDVWUXFWXUH�WR�HQVXUH�WKDW�WKH\�EHFRPH�
UHVLOLHQW�WR�FOLPDWH�FKDQJH��

• 6XVWDLQDELOLW\�,PSDFW�$VVHVVPHQWV�QRZ�
HPEHGGHG��

56.�675�����
3URYLVLRQ�RI�
DIIRUGDEOH�
KRXVLQJ�

/DFN�RI�QHZ�DIIRUGDEOH�
KRXVLQJ�GHOLYHU\�
H[DFHUEDWHG�E\�
HFRQRPLF�UHFHVVLRQ��
GHFOLQLQJ�KRXVLQJ�
PDUNHW�DQG�ZHDN�
FRQVWUXFWLRQ�LQGXVWU\���
5HGXFWLRQ�LQ�+&$�JUDQW�
IRU�DIIRUGDEOH�KRXVH�
EXLOGLQJ�DQG�
LQWURGXFWLRQ�RI�
$IIRUGDEOH�5HQW�UHJLPH��
8QFOHDU�RI�+&$�IXQGLQJ�
SURJUDPPH�SRVW�������
,PSDFW�RI�:HOIDUH�
5HIRUPV�VWLOO�XQNQRZQ���
OLNHO\�LQFUHDVH�LQ�
KRXVHKROGV�VHHNLQJ�
KRXVLQJ�DGYLFH�DQG�
QXPEHUV�SUHVHQWLQJ�DV�
KRPHOHVV��

6LPRQ�
3KHODQ�

7UHDW�

�

6HSW�
�����
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• ,QWHULP�(PSW\�KRPHV�VWUDWHJ\�WR�&DELQHW�6HSW��
������1HZ�:HVW�6XIIRON�+RXVLQJ�6WUDWHJ\�WR�EH�
DSSURYHG�LQ�HDUO\��������

• ,QLWLDO�6XE�UHJLRQDO�6WUDWHJLF�+RXVLQJ�0DUNHW�
$VVHVVPHQW�FRPSOHWHG�������ZLWK�DQQXDO�XSGDWHV�

• ,PSOHPHQW�UHYLVHG�WDUJHWV�IRU�$IIRUGDEOH�+RXVLQJ�
IRU�QHZ�GHYHORSPHQWV�RYHU�D�FHUWDLQ�VL]H��RQFH�
/')�&RUH�6WUDWHJ\�DGRSWHG��&RQWLQXH�WR�
LPSOHPHQW�/RFDO�3ODQV��

• $GRSWHG�336��+RXVLQJ�SURSRVDOV�IRU�GHYHORSLQJ�
DIIRUGDEOH�KRXVLQJ��SDUWLFXODUO\�LQ�UXUDO�DUHDV���

• /RFDO�,QYHVWPHQW�3ODQ���������ZLWK�+&$�
FRPSOHWHG�DQG�DSSURYHG�-XO\�������4XDUWHUO\�
PRQLWRULQJ�RI�SODQ�DQG�DQQXDO�UHYLHZ��

• +RXVLQJ�DQG�+RPHOHVV�VWUDWHJLHV�UHYLHZHG�ZLWK�
GHYHORSPHQW�DQG�DGRSWLRQ�RI�:HVW�6XIIRON�
6WUDWHJ\��

• 1HZ�:HVW�6XIIRON�OHWWLQJ�SDUWQHUVKLS�ODXQFKHG�
6HSW��������WR�FR�RUGLQDWH�ZRUN�ZLWK�SULYDWH�
VHFWRU�ODQGORUGV��

• &RXQFLO�UHVSRQGLQJ�WR�JRYHUQPHQW�VRFLDO�KRXVLQJ�
UHIRUP�SURSRVDOV�DQG�ZRUNLQJ�ZLWK�53V�SDUWQHUV�
DQG�+&$�WR�PD[LPLVH�GHOLYHU\�RI�DIIRUGDEOH�
KRXVLQJ�LQ�IXWXUH��

• 
$FFHVV
�VFKHPH�LPSOHPHQWHG�WR�KHOS�DSSOLFDQWV�
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$SSURDFK� &XUUHQW�5LVN�
0DWUL[�

5HYLHZHG� 7DUJHW�5LVN�
0DWUL[�

&RQWUROV�DQG�DFWLRQV�

DFFHVV�SULYDWH�UHQWHG�VHFWRU��
• 3LORW�5XUDO�SURILOLQJ�SURMHFW�WR�LGHQWLI\�KRXVLQJ�DQG�
FRPPXQLW\�QHHGV�LQ�UXUDO�DUHDV�HVSHFLDOO\�ZLWK�
UHJDUG�WR�ROGHU�SHRSOH
V�KRXVLQJ��

56.�675�����
6NLOOHG��)OH[LEOH�
:RUNIRUFH�

/DFN�RI�VWDII�VNLOOV�DQG�
H[SHULHQFH�FRXOG�
SUHYHQW�GHOLYHU\�RI�
VHUYLFHV�DQG�KLJK�OHYHOV�
RI�SHUIRUPDQFH���)DLOXUH�
WR�KDYH�PRWLYDWHG�VWDII�
ZLWK�DSSURSULDWH�
ZRUNORDG�

.DUHQ�
3RLQWV�

7UHDW� 6HSW�
�����

�

• 6KDUHG�VHUYLFHV�DLPV�WR�GHOLYHU�PRUH�UHVLOLHQW�
WHDPV�DFURVV�WZR�FRXQFLOV��IRU�OHVV�FRVW�

• &RUSRUDWH�WUDLQLQJ�SURJUDPPH�LQ�SODFH��LQFOXGLQJ�
LQGXFWLRQ��IRU�VWDII�DQG�PHPEHUV��

• ,GHQWLILFDWLRQ�RI�ZRUNIRUFH�HHGV�XQGHUWDNHQ�
WKURXJK�D�QHZ�3'5�SURFHVV�WR�EH�GHYHORSHG�LQ�
DXWXPQ������

• ,GHQWLILFDWLRQ�RI�ZRUNIRUFH�QHHGV�WKURXJK�HIIHFWLYH�
:RUNIRUFH�'HYHORSPHQW�3ODQQLQJ��

• 5HJXODU�F\FOH�RI�VWDII�VXUYH\V��DV�DQG�ZKHQ�
QHHGHG��DQG�IROORZ�XS�DFWLRQ�SODQV�

• 3URJUDPPH�RI�GHYHORSPHQW�DQG�VXSSRUW�
GHYHORSHG�WR�VXSSRUW�VWDII�DQG�PDQDJHUV�WKURXJK�
FKDQJH�DJHQGD�LQ�WKH�SXEOLF�VHFWRU��

• &RQVLVWHQW�DQG�UHJXODU�FRPPXQLFDWLRQ�WR�VWDII��
LQFOXGLQJ�RSSRUWXQLWLHV�IRU�IHHGEDFN��

• $QQXDO�ZRUNIRUFH�PRQLWRULQJ�GDWD�SUHVHQWHG�WR�WKH�
-RLQW�6WDII�&RQVXOWDWLYH�3DQHO��QR�VLJQLILFDQW�LVVXHV�
UDLVHG��

56.�675�����
(PHUJHQF\�
6LWXDWLRQV�	�/$�
UHVSRQVH�

1RW�KDYLQJ�WKH�DELOLW\�WR�
UHDFW�WR�H[WHUQDO�
HYHQWV��H�J��IORRG��
VWRUP��GURXJKW��IXHO�
VKRUWDJH��PDMRU�
LQFLGHQW��LQWHUQDO�HIIHFW�
H�J��IOX�SDQGHPLF��

$OH[�
:LOVRQ�

7UHDW�

�

6HSW�
�����

�

• 0DLQWDLQ�(PHUJHQF\�3ODQ��WUDLQ�DQG�WHVW��
• 3DUWQHUVKLS�ZLWK�6XIIRON�ORFDO�DXWKRULWLHV�WKURXJK�
-(38��-RLQW�(PHUJHQF\�3ODQQLQJ�8QLW���

• %XVLQHVV�&RQWLQXLW\�)RUXP�HVWDEOLVKHG�DQG�
PHHWLQJ�TXDUWHUO\��

• $53�%XVLQHVV�&RQWLQXLW\�SODQV�EHLQJ�UHYLHZHG��
• 5HJXODU�VHVVLRQV�RI�H[HUFLVH�DQG�WUDLQLQJ�VHW�XS�E\�
-(38��

• ([HUFLVH�5HERXQG���PXOWL�DJHQF\�FRXQW\�ZLGH�
H[HUFLVH�UH�IORRGLQJ�FRPSOHWHG��GHEULHIV�LQ�



$SSHQGL[���

6 

&RGH�DQG�5LVN 'HVFULSWLRQ�²�WR�DYRLG� &XUUHQW�
2ZQHU�

$SSURDFK� &XUUHQW�5LVN�
0DWUL[�

5HYLHZHG� 7DUJHW�5LVN�
0DWUL[�

&RQWUROV�DQG�DFWLRQV�

SURJUHVV��
• $�MRLQW�:HVW�6XIIRON�%&3�KDV�EHHQ�LVVXHG��
$PHQGPHQWV�DQG�XSGDWHV�ZLOO�EH�XQGHUWDNHQ�DV�
VHUYLFHV�FRPSOHWH�WKHLU�UHVWUXFWXUHV�DQG�,&7�
LQIUDVWUXFWXUH�FKDQJHV�DUH�LPSOHPHQWHG��

�
56.�675������
3URMHFW�
0DQDJHPHQW�

3URMHFWV�QRW�EHLQJ�
GHOLYHUHG�WR�EXGJHW�DQG�
��RU�ZLWKLQ�DQ�DJUHHG�
WLPHWDEOH��

,DQ�*DOOLQ� 7UHDW� 6HSW�
�����

�

• %XVLQHVV�FDVHV�UHSRUWHG�WR�0HPEHUV�DQG�VHQLRU�
PDQDJHPHQW�IRU�DSSURYDO�

• 3URJUDPPH�0DQDJHPHQW�%RDUG�PRQLWRUV�SURJUHVV�
IRFXVVLQJ�RQ�WLPHWDEOH��EXGJHW�RQ�OHVVRQV�OHDUQHG��

• 3URMHFW�PDQDJHPHQW�WUDLQLQJ�SURYLGHG�WR�DOO�VWDII�
LQYROYHG�RU�OLNHO\�WR�EH�LQYROYHG�LQ�PDQDJLQJ�RU�
GHOLYHULQJ�SURMHFWV�

• 3URMHFW�PDQDJHPHQW�UHVRXUFH�DOORFDWHG�WR�PDMRU�
SURMHFWV�

56.�675�����
(IIHFWLYH�
SURFXUHPHQW�

1RW�PHHWLQJ�(8�
SURFXUHPHQW�ODZ�DQG���
RU�IDLOLQJ�WR�DGRSW�
VRXQG�SURFXUHPHQW�
SUDFWLFHV��

5DFKDHO�
0DQQ�

7UHDW� 6HSW�
�����

�

• -RLQW��ZLWK�6(%&��UHYLVHG�3URFXUHPHQW�VWUDWHJ\��
SROLF\�DQG�SURFHGXUHV�EHLQJ�GHYHORSHG��

• 6WUDWHJLF�3URFXUHPHQW�0DQDJHU�RSHUDWLQJ�VKDUHG�
VHUYLFH�DFURVV�)+'&�DQG�6(%&�

• 7UDLQLQJ�DQG�DZDUHQHVV�RI�QHZ�SROLF\�DQG�
SURFHGXUHV�SODQQHG�

�
56.�675�����
&RPPXQLW\�
SULRULWLHV�

3RVVLEOH�IDLOXUH�WR�
GHOLYHU�RQ�WKH�&RXQFLO
V�
YLVLRQ�GXH�WR�ODFN�RI�
FODULW\�DURXQG�SULRULWLHV����
0LVVLQJ�WKH�
RSSRUWXQLWLHV�WR�
LQIOXHQFH�WKH�ZRUN�RI�
SDUWQHUV�WR�WDNH�RQ�
ERDUG�FRXQFLO�SULRULWLHV��

,DQ�*DOOLQ� 7ROHUDWH� 6HSW�
�����

�

• :RUN�XQGHUZD\�WR�DOLJQ�WKH�H[LVWLQJ�6WUDWHJLF�3ODQ�
�)+'&��ZLWK�6(%&¶V�&RUSRUDWH�3ODQ��

• )RU�WKH�ORQJHU�WHUP�H[WHQVLYH�FRPPXQLW\�DQG�
SDUWQHU�LQYROYHPHQW�LQ�WKH�GHYHORSPHQW�RI�
VHUYLFHV�DQG�LPSOHPHQWDWLRQ�RI�VLWH�VSHFLILF�
GHYHORSPHQWV�DQG�VHWWOHPHQWV���&RQVXOWDWLRQ�ZLWK�
SXEOLF�DQG�SDUWQHUV�RQ�VWUDWHJLHV�DQG�SURMHFWV��

• (QVXUH�HIIHFWLYH�FRQVXOWDWLRQ�DQG�HQJDJHPHQW�LV�
XQGHUWDNHQ�WR�KHOS�LGHQWLI\�FRUSRUDWH�SULRULWLHV�

• 3RVLWLYHO\�UHVSRQGLQJ�WR�WKH�/RFDOLVP�$FW�
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&RGH�DQG�5LVN 'HVFULSWLRQ�²�WR�DYRLG� &XUUHQW�
2ZQHU�

$SSURDFK� &XUUHQW�5LVN�
0DWUL[�

5HYLHZHG� 7DUJHW�5LVN�
0DWUL[�

&RQWUROV�DQG�DFWLRQV�

• $FWLYH�UROH�LQ�WKH�:HVW�6XIIRON�3DUWQHUVKLS�
• .HHSLQJ�D�ZDWFKLQJ�EULHI�RQ�SDUWQHUVKLSV�DQG�
FKDQJHV�WR�SDUWQHUVKLSV���LQ�D�FRQVWDQWO\�FKDQJLQJ�
HQYLURQPHQW��

56.�675�����
'DWD�
0DQDJHPHQW�

)DLOXUH�WR�HQVXUH�WKH�
DFFXUDF\�DQG�FRQWURO�RI�
GDWD��1RW�XVLQJ�JRRG�
SUDFWLFH�ZKHQ�KDQGOLQJ�
GDWD��

-R\�
%RZHV�

7ROHUDWH� 6HSW�
�����

�

• ,QIRUPDWLRQ�JRYHUQDQFH�JURXS�FRRUGLQDWHV�
FRXQFLO¶V�DSSURDFK�WR�ULVNV��

• ,PSURYH�VWDII�FRPPXQLFDWLRQ�RQ�JRRG�SUDFWLFHV�
DQG�GDWD�VHFXULW\��

• 5HYLHZ�GDWD�KDQGOLQJ�VWUDWHJ\�LQ�&RXQFLO
V�
FRQVWLWXWLRQ��

• ,QSXW�WR�QHZ�ZRUN�VW\OH�DUUDQJHPHQWV��
• 7UDLQLQJ�GHOLYHUHG�RQ�GDWD�VHFXULW\��
• ,QWHUQDO�$XGLW�LQIRUP�'DWD�4XDOLW\�0DQDJHU�RI�DQ\�
LVVXHV�DULVLQJ�IURP�LQWHUQDO�DXGLWV�UHJDUGLQJ�GDWD�
TXDOLW\��

• 8SGDWH�UHOHYDQW�SROLFLHV��GDWD�SURWHFWLRQ��)2,��,&7�
VHFXULW\���

• ,QIRUPDWLRQ�VKDULQJ�SURWRFRO�EHWZHHQ�6(%&�DQG�
)+�FRPSOHWH��

56.�675�����
6DIHJXDUGLQJ�
RI�&RXQFLO¶V�
ILQDQFLDO�DQG�
SK\VLFDO�DVVHWV�
�
�

0LVDSSURSULDWLRQ�RI�
&RXQFLO
V�PRQH\�RU�
SK\VLFDO�DVVHWV�

5DFKDHO�
0DQQ�

7UHDW� 6HSW�
�����

• 5LVN�EDVHG�LQWHUQDO�DXGLW�SODQ��
• 3DUWLFLSDWLRQ�LQ�1DWLRQDO�)UDXG�,QLWLDWLYH��1),��
• 5HJXODU�VWDII�DZDUHQHVV�XSGDWHV�
• 6SHFLDOLVW�WHDP�LQ�5HYHQXH�DQG�%HQHILW�WHDPV����
• )UDXG�,QWUDQHW�SDJH�VHW�XS�IRU�VWDII�DQG�PHPEHUV��
• ,PSOHPHQWLQJ�QHFHVVDU\�FKDQJHV�UHVXOWLQJ�IURP�
WKH�%ULEHU\�$FW�-XO\�������

• &RQWURO�HQYLURQPHQW�FRUH�SDUW�RI�DOO�VSHFLILFDWLRQV�
IRU�DQ\�FKDQJHV�LQ�VRIWZDUH�V\VWHPV��
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&RGH�DQG�5LVN 'HVFULSWLRQ�²�WR�DYRLG� &XUUHQW�
2ZQHU�

$SSURDFK� &XUUHQW�5LVN�
0DWUL[�

5HYLHZHG� 7DUJHW�5LVN�
0DWUL[�

&RQWUROV�DQG�DFWLRQV�

56.�675�����
3HUIRUPDQFH�
0DQDJHPHQW�
�
�

5LVN�RI�LQGLYLGXDO�
VHUYLFHV�KDYLQJ�EHORZ�
SDU�SHUIRUPDQFH�OHYHOV��
SDUWLFXODUO\�LQ�OLJKW�RI�
VKDUHG�VHUYLFH�LPSDFW�
DQG�SRVVLEOH�GLSV�LQ�
SHUIRUPDQFH�ZKLOH�
HVWDEOLVKLQJ�QHZ�
VHUYLFH�PRGHOV��

,DQ�*DOOLQ� 7UHDW�

�

6HSW�
�����

�

• 3HUIRUPDQFH�DQG�$XGLW�6FUXWLQ\�&RPPLWWHH��3$6&��
UHFHLYH�FRPSUHKHQVLYH�SHUIRUPDQFH�PRQLWRULQJ�
UHSRUW�

• 'HYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�DQ�LQWHJUDWHG�
SHUIRUPDQFH�PDQDJHPHQW�IUDPHZRUN�DFURVV�)+'&�
DQG�6(%&��-RLQW�.3,V�LQ�SODFH�DQG�SURMHFW�SODQ�IRU�
DOLJQLQJ�RI�FRUSRUDWH�SODQV�DFURVV�ERWK�DXWKRULWLHV��

• 6KDUHG�VHUYLFH�UHVWUXFWXUHV�ZLOO�FUHDWH�VLQJOH�
VRXUFH�RI�GDWD�PDQDJHPHQW�LQIRUPDWLRQ��DQG�PRUH�
FDSDFLW\�WR�GHOLYHU�KLJK�SHUIRUPDQFH�

�
56.�675�����
'HPRJUDSKLF�
&KDQJHV�
�
�

8QDEOH�WR�PHHW�WKH�
GHPDQGV�FUHDWHG�E\�
SRSXODWLRQ�FKDQJHV�
�FDXVHG�E\�JURZWK��
DJHLQJ��GLYHUVLW\��
HPSOR\PHQW��LQFOXGLQJ�
WKH�LPSDFW�RQ�
LQIUDVWUXFWXUH�DQG�RWKHU�
UHODWHG�VHUYLFH�
SURYLVLRQ��

,DQ�*DOOLQ� 7UHDW�

�

6HSW�
�����

�

• 0DVWHUSODQV�QHHG�WR�FDSWXUH�ORQJ�WHUP�FKDQJHV�
DQG�GHPDQGV�RI�VRFLHW\�DQG�IHHG�LQWR�WKH�&RUH�
6WUDWHJ\�6LQJOH�,VVXH�5HYLHZ��6,5��

• ,VVXHV�EHLQJ�SLFNHG�XS�LQ�&RUH�6WUDWHJ\�6,5�
• /REE\�IRU�PRUH�QDWLRQDO�&DPEULGJH�VXE�UHJLRQ�
DQG�&RXQW\�IXQGLQJ�WR�PHHW�FKDQJLQJ�QHHGV��

• (TXDOLW\�LPSDFW�DVVHVVPHQWV�FDUULHG�RXW�WR�DVVHVV�
LPSDFW�RI�SROLFLHV�DFWLYLWLHV�RQ�RXU�FRPPXQLWLHV��

• &HQVXV�GDWD�VWLOO�EHLQJ�UHOHDVHG��,QIRUPDWLRQ�DQG�
DQDO\VLV�KDV�EHHQ�XSORDGHG�RQWR�WKH�*2/'�
ZHEVLWH���6XIIRON�2EVHUYDWRU\�KDV�OLYH�OLQNV�WR�DOO�
QHZ�GDWD��6XIIRON�ZLGH�
UHVHDUFK
�JURXS�LV�
LQYHVWLJDWLQJ�DUHDV�IRU�IXUWKHU�UHVHDUFK�DQG�
DQDO\VLV�EDVHG�RQ�FHQVXV�ILQGLQJV��

56.�675�����
&RPPXQLW\�
6DIHW\�
�
�

)DLOXUH�WR�GHOLYHU�WKH�
/RFDO�$XWKRULW\�
UHVSRQVLELOLWLHV�LQ�
SURYLGLQJ�D�VDIH�
HQYLURQPHQW��

1HLO�
$QWKRQ\�

7UHDW�

�

6HSW�
�����

�

• :HVW�6XIIRON�&RPPXQLW\�6DIHW\�3DUWQHUVKLS��&63��
ZRUNLQJ�ZLWK�DOO�DJHQFLHV�WR�PDNH�)RUHVW�+HDWK�D�
VDIH�SODFH��

• &ULPH�DQG�'LVRUGHU�6WUDWHJLF�$VVHVVPHQW�FDUULHG�
RXW�DQQXDOO\�DQG�DFWLRQ�SODQ�GHYHORSHG�IRU�&63����

• (PEHGGLQJ�&ULPH�DQG�'LVRUGHU�UHGXFWLRQ�LQ�
FRUSRUDWH�DFWLYLWLHV�DQG�VHUYLFH�SODQQLQJ��

• %UDQGRQ�DOFRKRO�IUHH�]RQH�HVWDEOLVKHG��1RZ�
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&RGH�DQG�5LVN 'HVFULSWLRQ�²�WR�DYRLG� &XUUHQW�
2ZQHU�

$SSURDFK� &XUUHQW�5LVN�
0DWUL[�

5HYLHZHG� 7DUJHW�5LVN�
0DWUL[�

&RQWUROV�DQG�DFWLRQV�

SURJUHVVLQJ�D�1HZPDUNHW�]RQH�ZLWK�WKH�7RZQ�
&RXQFLO�

• &RXQW\ZLGH�PXOWL�DJHQF\�V\VWHP�WR�UHFRUG�DQWL�
VRFLDO�EHKDYLRXU�UROOHG�RXW��

• 3XEOLF�FRPPXQLFDWLRQV�UH��WKH�&RPPXQLW\�6DIHW\�
3DUWQHUVKLS�DFWLYLWLHV�DQG�RXWFRPHV��

• 3ROLFH�2SHUDWLRQDO�3DUWQHUVKLS�7HDPV�QRZ�LQ�SODFH�
DQG�GHYHORSLQJ�OLQNV�ZLWK�ORFDO�DXWKRULWLHV��

56.�675�����
/RFDO�3ODQ�
�
�

&RXQFLO�IDLOV�WR�SURGXFH�
DQ�XS�WR�GDWH�/RFDO�3ODQ�
ZKLFK�PHHWV�WKH�IXWXUH�
QHHGV�RI�WKH�ERURXJK���
3XEOLF�UHIHFWLRQ�RI�
VSHFLILF�JURZWK�
SURSRVDOV��KRXVLQJ�
DQG�RU�RWKHU�
LQIUDVWUXFWXUH���

+HDG�RI�
3ODQQLQJ�

7UHDW�

�

6HSW�
�����

�

• &RUH�6WUDWHJ\�LQ�SODFH��
• -RLQW�ZRUNLQJ�ZLWK�DGMRLQLQJ�FRXQFLOV�RQ�HYLGHQFH�
EDVH�DQG�VWXGLHV�GHOLYHULQJ�VDYLQJV��

• ([WHQVLYH�FRQVXOWDWLRQ�XQGHUWDNHQ�ZLWK�WKH�SXEOLF�
DV�SDUW�RI�WKH�&RUH�6WUDWHJ\�6LQJOH�,VVXH�5HYLHZ�
SURFHVV�

• &RUH�6WUDWHJ\�GRFXPHQWV�IRU�GLVWULFW�ZLGH��VLWH�
VSHFLILF���(QVXULQJ�UHVRXUFHV�DUH�DYDLODEOH�WR�
GHOLYHU�DOO�ORFDO�GHYHORSPHQW�SODQ�GRFXPHQWV��

• &RQVXOWDWLRQ�UHVXOWV�QRZ�EHLQJ�IHG�LQWR�WKH�&RUH�
6WUDWHJ\�6LQJOH�,VVXH�5HYLHZ��

56.�675�����
,PSOHPHQWDWLRQ�
RI�&RUSRUDWH�
+HDOWK�	�6DIHW\�
3ROLF\�
�
�

)DLOXUH�WR�HQVXUH�WKH�
VDIHW\�DQG�ZHOO�EHLQJ�RI�
VWDII��)DLOXUH�WR�SURYLGH�
VDIH�DQG�KHDOWK\�
HQYLURQPHQW�IRU�YLVLWRUV�
DQG�WKH�JHQHUDO�SXEOLF��
5LVN�RI�FRUSRUDWH�
PDQVODXJKWHU�FKDUJHV��

,DQ�*DOOLQ� 7ROHUDWH� 6HSW�
�����

�

• &RUSRUDWH�+HDOWK�DQG�6DIHW\�VWUDWHJ\��REMHFWLYHV�
DQG�LPSOHPHQWDWLRQ�SODQV��LQFOXGLQJ�IXOO�ULVN�
DVVHVVPHQWV�LQ�SODFH�IRU�DOO�LQWHUQDO�DQG�H[WHUQDO�
IXQFWLRQV�SHUIRUPHG�E\�WKH�&RXQFLO��

• )XOO�WLPH�+�	�6�0DQDJHU�OHDGLQJ�WKLV�ZRUN��
• :HOO�EHLQJ�SURJUDPPH��
• 5HTXLUHPHQW�IRU�DOO�VWDII�WR�FRPSOHWH�RQOLQH�+	6�
WUDLQLQJ��

• &RPPXQLFDWLRQV�WR�VWDII��
• $SSURSULDWH�LQVXUDQFHV�LQ�SODFH�DQG�UHJXODUO\�
UHYLHZHG��
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&RGH�DQG�5LVN 'HVFULSWLRQ�²�WR�DYRLG� &XUUHQW�
2ZQHU�

$SSURDFK� &XUUHQW�5LVN�
0DWUL[�

5HYLHZHG� 7DUJHW�5LVN�
0DWUL[�

&RQWUROV�DQG�DFWLRQV�

56.�675�����
'LYHUVLW\�
$ZDUHQHVV�
�
�

,QDGHTXDWH�0HPEHU�
DQG�2IILFHU�DZDUHQHVV�
DQG�GHYHORSPHQW�LQ�
GLYHUVLW\�

'DYLQD�
+RZHV�

7UHDW�

�

6HSW�
�����

�

• 0HPEHU�DQG�RIILFHU�FKDPSLRQ�DSSRLQWHG��
• :RUNIRUFH�DQG�PHPEHU�WUDLQLQJ��:RUNIRUFH�
'HYHORSPHQW�3ODQ���

• :RUNLQJ�WRZDUGV�FRQVXOWDWLRQ�ZLWK�KDUG�WR�UHDFK�
JURXSV�DQG�HTXDOLW\�PRQLWRULQJ��

• 6WUHVV�DQG�GLVDELOLW\�VXUYH\V��
• 6XSSRUW�RI�FRXQW\�ZLGH�LQLWLDWLYHV���
• (TXDOLW\�LPSDFW�DVVHVVPHQWV�XQGHUWDNHQ���
• 'LYHUVLW\�:RUNLQJ�*URXS�IRU�:HVW�6XIIRON�UHSRUWLQJ�
WR�ERWK�&DELQHWV�HVWDEOLVKHG��

• ,QWHUQDO�&RPPXQLFDWLRQV�VXSSRUW�
56.�675�����
(QYLURQPHQWDO�
6XVWDLQDELOLW\���
&DUERQ�
(PLVVLRQV�
�
�

1HHG�WR�UHGXFH�FDUERQ�
IRRWSULQW�RI�ERWK�GLUHFW�
DQG�LQGLUHFW�&RXQFLO�
IXQFWLRQV�
�

3HWHU�
*XGGH�

7UHDW�

�

6HSW�
�����

�

• &OLPDWH�FKDQJH�DFWLRQ�EHLQJ�LQFRUSRUDWHG�LQWR�WKH�
:HVW�6XIIRON�6XVWDLQDEOH�'HYHORSPHQW�6WUDWHJ\��

• +LJK�SULRULW\�JLYHQ�WR�VXVWDLQDEOH�GHYHORSPHQW�DQG�
WUDYHO���

• 3URPRWH�LVVXH�WKURXJK�JUHHQ�SDUWQHUVKLSV��7R�
LQFOXGH�VXSSRUW�DQG�SDUWLFLSDWLRQ�LQ�WKH�6XIIRON�
&OLPDWH�&KDQJH�3DUWQHUVKLS�DQG�ZRUN�WKURXJK�WKH�
1HZ�$QJOLD�/(3�

• ([WHUQDO�IXQGV�VRXJKW�IRU�QHZ�LQLWLDWLYHV��:RUN�
XQGHUWDNHQ�ZLWKLQ�WKH�6XIIRON�&OLPDWH�&KDQJH�
3DUWQHUVKLS�

• :DWFKLQJ�EULHI�RQ�&DUERQ�5HGXFWLRQ�&RPPLWPHQW��
• &RPPXQLFDWLRQV�DV�DSSURSULDWH�WR�SXEOLFLVH�FDUERQ�
UHGXFWLRQ�LQLWLDWLYHV��

• )ROORZ�XS�ZRUN�LQ�UHVSRQVH�WR�7RS�(QHUJ\���:DWHU�
XVHUV�UHYLHZ��

• &DSLWDO�LQYHVWPHQW�LQ�&RXQFLO�JUHHQ�HQHUJ\�
VFKHPHV��DQG�VXSSRUW�IRU�KRPHRZQHU�
LPSURYHPHQWV�WKURXJK�QDWLRQDO�VFKHPHV����

• 0HUJHU�RI�SUH�H[LVWLQJ�(QYLURQPHQWDO�0DQDJHPHQW�
*URXSV�DFURVV�ERWK�&RXQFLOV�WR�IRUP�D�:HVW�
6XIIRON�(0*�WR�GULYH�HQYLURQPHQWDO�SHUIRUPDQFH�
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&RGH�DQG�5LVN 'HVFULSWLRQ�²�WR�DYRLG� &XUUHQW�
2ZQHU�

$SSURDFK� &XUUHQW�5LVN�
0DWUL[�

5HYLHZHG� 7DUJHW�5LVN�
0DWUL[�

&RQWUROV�DQG�DFWLRQV�

DFURVV�WKH�WZR�/$V����
56.�675�����
6DIHJXDUGLQJ�
RI�&KLOGUHQ�DQG�
YXOQHUDEOH�
DGXOWV�
�
�

(QVXUH�WKDW�FKLOGUHQ�
DQG�YXOQHUDEOH�DGXOWV�
DUH�WUHDWHG�LQ�D�SURSHU�
PDQQHU�DQG�LQ�
DFFRUGDQFH�ZLWK�
OHJLVODWLRQ��
�

6LPRQ�
3KHODQ�

7UHDW� 6HSW�
�����

�

• :RUNLQJ�LQ�FRXQW\ZLGH�VDIHJXDUGLQJ��SDUWQHUVKLS�
• -RLQW�XSGDWHG�<RXQJ�3HUVRQV�DQG�&KLOG�
6DIHJXDUGLQJ�SROLF\�DSSURYHG�E\�&DELQHW�LQ�'HF�
�������

• -RLQW�9XOQHUDEOH�$GXOWV�6DIHJXDUGLQJ�SROLF\�WR�EH�
GHYHORSHG��

• 6DIH�UHFUXLWPHQW�SURFHGXUHV�DUH�DGRSWHG�IRU�DOO�
VWDII���

• &RXQFLO¶V�VHOI�DVVHVVPHQW�RI�VDIHJXDUGLQJ�
DUUDQJHPHQWV�FRQILUPHG�E\�6DIHJXDUGLQJ�%RDUG�DV�
FRPSO\LQJ�ZLWK�WKH�UHVSRQVLELOLWLHV�XQGHU�WKH�
&KLOGUHQ¶V�$FW��

• 5HJXODU�VWDII�DQG�PHPEHU�WUDLQLQJ�DQG�EULHILQJ�
VHVVLRQV���LQWURGXFLQJ�DQ�H�OHDUQLQJ�PRGXOH�RQ�
VDIHJXDUGLQJ��

56.�675�����
:DVWH�+DQGOLQJ�
�
�

)DLOXUH�WR�UHDFK�
DJUHHPHQW�EHWZHHQ�
DXWKRULWLHV�RQ�FROOHFWLRQ�
DQG�GLVSRVDO�RI�ZDVWH�
DQG�WR�DFKLHYH�WDUJHWV�
DQG�WKH�SRWHQWLDO�
LPSDFW�RI�LPSOHPHQWLQJ�
QHZ�PDMRU�ZDVWH�
FRQWUDFWV�GXH�WR�VWDUW�
�����WR�������
�

0DUN�
:DOVK�

7UHDW�

�

6HSW�
�����

�

• &RQWLQXH�ZRUNLQJ�ZLWK�RWKHU�:DVWH�&ROOHFWLRQ�
$XWKRULWLHV��:&$¶V��DQG�WKH�:DVWH�'LVSRVDO�
$XWKRULW\��:'$��RQ�IXWXUH�WUHDWPHQW�RI�UHVLGXDO�
ZDVWH��UHF\FODEOH�ZDVWH�DQG�RUJDQLF�ZDVWH�
LQFOXGLQJ�WUDQVIHU�VWDWLRQ�LQIUDVWUXFWXUH�DQG�
SRWHQWLDO�IXWXUH�LPSDFWV�WR�ZDVWH�FROOHFWLRQ�
VHUYLFHV���

• :RUNLQJ�WR�UHGHILQH�DQG�VWUHQJWKHQ�WKH�ZRUN�RI�
WKH�6XIIRON�:DVWH�3DUWQHUVKLS�LQFOXGLQJ�WKH�QHZ�
-RLQW�0XQLFLSDO�-RLQW�:DVWH�0DQDJHPHQW�6WUDWHJ\�
IRU�6XIIRON��
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&RGH�DQG�5LVN 'HVFULSWLRQ�²�WR�DYRLG� &XUUHQW�
2ZQHU�

$SSURDFK� &XUUHQW�5LVN�
0DWUL[�

5HYLHZHG� 7DUJHW�5LVN�
0DWUL[�

&RQWUROV�DQG�DFWLRQV�

56.�675�����
,7�,QWHJUDWLRQ�
�
�

,QWHJUDWLRQ�RI�,&7�
DFURVV�6(%&�DQG�)+'&�
FUHDWHV�GHOD\V�RU�IDLOXUH�
LQ�VHUYLFHV��

5DFKDHO�
0DQQ�

7UHDW�

�

6HSW�
�����

�

• $OLJQPHQW�RI�,&7�LQIUDVWUXFWXUH�DQG�FRUSRUDWH�
V\VWHPV�

• 3ODQQHG�%XVLQHVV�$SSOLFDWLRQV�DOLJQPHQW�±�
LQFOXGLQJ�SODQQLQJ�,GR[�V\VWHP��&XVWRPHU�$FFHVV�
VROXWLRQ��ILQDQFH�V\VWHP���

• 5HJXODU�UHYLHZ�RI�LQWHJUDWLRQ�SURJUHVV�WKURXJK�
FRUSRUDWH�SURMHFWV�WLPHOLQH��,QFOXGLQJ�UHJXODU�
UHYLHZ�RI�KRUL]RQ�EXVLQHVV�DSSOLFDWLRQ�SURMHFWV��

• ,&7�5HVLOLHQFH�7HDP�EXGJHW�DSSURYHG�DV�SDUW�RI�
VKDUHG�VHUYLFH�EXVLQHVV�FDVH��

• $GGLWLRQDO�3URMHFW�0DQDJHPHQW�DQG�,&7�VXSSRUW�
FRQVLGHUHG�DV�SDUW�RI�HDFK�VKDUHG�VHUYLFHV�
EXVLQHVV�FDVH�

• 0RQWKO\�WHVWLQJ�RI�WKH�&RXQFLO�361�FRPSOLDQFH�
LQFOXGLQJ�WKH�FKHFNLQJ�DQG�PRQLWRULQJ�RI�QHZ�DQG�
H[LVWLQJ�RIILFHUV��1R�WROHUDQFH�DSSURDFK�DGRSWHG��

• 7UDQVIRUPDWLRQ�3URMHFW�%RDUG�WR�EH�HVWDEOLVKHG�WR�
PDQDJH�WKH�ULVN�RI�LQWHJUDWLQJ�DQG�UHPRGHOOLQJ�
VHUYLFHV�JRLQJ�WKURXJK�UHVWUXFWXULQJ���

 


