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)RUHVW�+HDWK�'LVWULFW�&RXQFLO��
2YHUYLHZ�RI�,QWHUQDO�$XGLW�:RUN��
�1RYHPEHU�±�'HFHPEHU�������

�� ,QWURGXFWLRQ�
���� 7KH�3XEOLF�6HFWRU� ,QWHUQDO�$XGLW�6WDQGDUGV� UHTXLUH� WKH�,QWHUQDO�$XGLW�0DQDJHU�

WR�UHSRUW�SHULRGLFDOO\�WR�VHQLRU�PDQDJHPHQW�DQG�FRPPLWWHH�RQ�,QWHUQDO�$XGLW¶V�
SHUIRUPDQFH� UHODWLYH� WR� LWV� $XGLW� 3ODQ�� � 5HSRUWLQJ� VKRXOG� DOVR� LQFOXGH� DQ\�
VLJQLILFDQW� ULVN� H[SRVXUHV� DQG� FRQWURO� LVVXHV� ZKHUH� UHOHYDQW�� LQFOXGLQJ� IUDXG�
ULVNV�DQG�JRYHUQDQFH�LVVXHV��7KH�3HUIRUPDQFH�DQG�$XGLW�6FUXWLQ\�&RPPLWWHH�LV�
WKH�GHVLJQDWHG�FRPPLWWHH�WR�UHFHLYH�WKHVH�SHULRGLF�UHSRUWV��

���� 7KLV� UHSRUW� DGYLVHV� 0HPEHUV� RI� WKH� ZRUN� XQGHUWDNHQ� E\� ,QWHUQDO� $XGLW� LQ�
1RYHPEHU�DQG�'HFHPEHU�������DQG�DOVR�SURYLGHV�DQ�XSGDWH�RI�SURJUHVV�PDGH�
DJDLQVW�WKH�UHYLVHG���������,QWHUQDO�$XGLW�3ODQ�DSSURYHG�E\�WKLV�FRPPLWWHH�LQ�
1RYHPEHU��������
�

��� 5HYLHZ�RI�,QWHUQDO�$XGLW�ZRUN�IRU�1RYHPEHU�WR�'HFHPEHU�������
�
���� $Q�RYHUYLHZ�RI�WKH�ZRUN�RI�,QWHUQDO�$XGLW�IRU�1RYHPEHU�DQG�'HFHPEHU������LV�

VHW�RXW�EHORZ��6XPPDULHV�RI�DOO�FRPSOHWHG�DXGLWV�DUH�LQFOXGHG�DW�$SSHQGL[�$��
DQG� WKH� VWDWXV� DV� DW�'HFHPEHU� ����� RI� DOO� DXGLWV� LQFOXGHG�ZLWKLQ� WKH� UHYLVHG�
��������$XGLW�3ODQ�LV�VKRZQ�DW�$SSHQGL[�%����

�
���������&RUSRUDWH�:RUN�
�
��� ,QWHUQDO�$XGLW�KDV�KDG�VLJQLILFDQW�LQYROYHPHQW�ZLWKLQ�WKH�SHULRG�LQ�D�QXPEHU�RI��

FRUSRUDWH�SURMHFWV� DW� WKH� UHTXHVW� RI� WKH�+HDG�RI�5HVRXUFHV�DQG�3HUIRUPDQFH���
7KHVH�SURMHFWV�LQFOXGH��

�
• ,PSOHPHQWDWLRQ� RI� WKH� QHZ� )LQDQFLDO� 0DQDJHPHQW� 6\VWHP� �)06�� ±�

,QWHUQDO� $XGLW� LQYROYHPHQW� LQ� WKLV� SURMHFW� ZLWKLQ� WKH� SHULRG� KDV�PDLQO\�
FRQVLVWHG�RI�OLDLVLQJ�ZLWK�H[WHUQDO�DXGLW�DQG�WKH�)06�3URMHFW�0DQDJHU�ZLWK�
D� YLHZ� WR� DJUHHLQJ� DUHDV� ZKHUH� DXGLW� UHYLHZ� FDQ� DGG� YDOXH� ZKLFK� DUH�
OLNHO\�WR� LQFOXGH�UHYLHZ�RI�NH\�FRQWUROV� LQ�WKH�QHZ�SURFHGXUHV��UHYLHZ�RI�
GDWD� PLJUDWLRQ� PHWKRGRORJ\�� DQG� UHYLHZ� RI� WHVWLQJ� SODQV� IRU� WKH� QHZ�
V\VWHP�DQG�RXWFRPHV�RI�WKLV�WHVWLQJ��
��
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• 7HQGHU� IRU� WKH� 3URYLVLRQ� RI� %DQNLQJ� 6HUYLFHV� ±� ,QWHUQDO� $XGLW� KDYH�
FRQWLQXHG� WR� DVVLVW� DQG� VXSSRUW� )LQDQFH�� /HJDO� DQG� 3URFXUHPHQW�
FROOHDJXHV� LQ� WKLV� SURFXUHPHQW� H[HUFLVH� WR� GHWHUPLQH� D� QHZ� EDQNLQJ�
SURYLGHU� IURP� � ��� � $SULO� ������ � 7KLV� KDV� LQFOXGHG� GUDIWLQJ� WKH� 7HQGHU�
(YDOXDWLRQ� 3ODQ�� VXSSRUWLQJ� WKH� WHQGHU� HYDOXDWLRQ� SURFHVV�� DUUDQJLQJ�
PHHWLQJV� IRU� WKH� SURMHFW� WHDP�� DQG� GUDIWLQJ� SURMHFW� XSGDWHV� DQG�
SUHVHQWLQJ�WKHVH�DW�3URJUDPPH�%RDUG���
�

• &RQWUDFW� 3URFHGXUHV� 5XOHV� 5HYLHZ� �� WKH� &RQWUDFW� 3URFHGXUH� 5XOHV�
:RUNLQJ� *URXS� LQFOXGHV� D� UHSUHVHQWDWLYH� IURP� ,QWHUQDO� $XGLW�� � 1HZ�
&RQWUDFW� 3URFHGXUHV� KDYH� EHHQ� GUDIWHG�� LQ� DGGLWLRQ�� WKH� JURXS� DUH�
ZRUNLQJ�WR�SURGXFH�D�VWUHDPOLQHG�SURFHVV�DFURVV�:HVW�6XIIRON�� 

�
���� $GGLWLRQDO� FRUSRUDWH� ZRUN� ZKLFK� ,QWHUQDO� $XGLW� KDV� XQGHUWDNHQ� LQ� WKH� SHULRG�

LQFOXGHV���
�
• 0HPEHUVKLS� DQG� FRQWULEXWLRQ� WR� WKH� -RLQW� ,QIRUPDWLRQ� *RYHUQDQFH�

:RUNLQJ�*URXS���WKLV�LV�DQ�RIILFHU�JURXS�ZKLFK�SURYLGHV�RYHUVLJKW�RI�WKH�
SURSHU� DQG� VHFXUH� KDQGOLQJ� RI� LQIRUPDWLRQ� E\� ERWK� FRXQFLOV�� � ,QWHUQDO�
$XGLW�KDV�XQGHUWDNHQ�D� µEXLOGLQJ�VHFXULW\¶�FKHFN�RQ�EHKDOI�RI�WKH�JURXS��
ZLWK�IXUWKHU�RQJRLQJ�FKHFNV�WDNLQJ�SODFH�RQ�D�TXDUWHUO\�EDVLV���

��
• 5HVSRQGLQJ� WR� RQH� UHTXHVW� IRU� DGYLFH� UHJDUGLQJ� DQ� RUJDQLVDWLRQ¶V�

ILQDQFLDO� VXLWDELOLW\� IRU� EHLQJ� JUDQWHG� D� OHDVH� WR� D� SDUWLFXODU� LQGXVWULDO�
XQLW��

�
• &RQWLQXLQJ�WR�SURYLGH�DGYLFH�WR�VHUYLFH�DUHDV�RQ�LQWHUQDO�FRQWUROV���
�
1RQ�)XQGDPHQWDO�5HYLHZ�:RUN�

���� 7KLV�ZRUN�LQFOXGHV�UHYLHZLQJ�LQWHUQDO�FRQWUROV�ZLWKLQ�GHSDUWPHQWDO�V\VWHPV��DQG�
RWKHU� QRQ�IXQGDPHQWDO� DXGLWV�� DUHDV� IRU� UHYLHZ� EHLQJ� LGHQWLILHG� E\� D� ULVN�
DQDO\VLV�XQGHUWDNHQ�EHIRUH�WKH�VWDUW�RI�WKH�ILQDQFLDO�\HDU���

�
��� 'XULQJ� WKLV� SHULRG� RQH� QRQ�IXQGDPHQWDO� DXGLW� KDV� EHHQ� FRPSOHWHG� �3D\PHQW�

&DUGV��� DQG� RQH� DXGLW� LQ� WKLV� FDWHJRU\� �(OHFWLRQ� $FFRXQW�� LV� DW� GUDIW� UHSRUW�
VWDJH�� ,Q� DGGLWLRQ�� WZR� DXGLWV� IRU� (DVW� &DPEULGJHVKLUH� '&� KDYH� EHHQ�
FRPSOHWHG���

�
��� 3URELW\��
���� :RUN�LV�FRQWLQXLQJ�RQ�UDLVLQJ�IUDXG�DZDUHQHVV�ZLWKLQ�WKH�FRXQFLO��IRU�H[DPSOH��

WKH� DQQXDO� IUDXG�PHVVDJHV� KDYH� EHHQ� SXEOLVKHG� LQ� WKH�:HVW� 6XIIRON� LQWHUQDO�
VWDII� QHZVOHWWHU�� WKH�PDLQ� REMHFWLYH� RI� WKHVH�PHVVDJHV� LV� WR� UDLVH� DZDUHQHVV�
DQG� SURYLGH� LQIRUPDWLRQ� RQ� GHFODULQJ� LQWHUHVWV�� RIIHUV� DQG� DFFHSWDQFH� RI� JLIWV�
DQG� KRVSLWDOLW\�� DQG� FRPSOHWLQJ� H[SHQVH� FODLPV�� � ,Q� DGGLWLRQ�� D�PHVVDJH� KDV�
DOVR� DSSHDUHG� LQ� WKLV� QHZVOHWWHU� UHPLQGLQJ� VWDII� RI� WKH� -RLQW� $QWL�0RQH\�
/DXQGHULQJ�3ROLF\����

�
���� 7KH�1DWLRQDO�)UDXG�,QLWLDWLYH��1),�� LV�DQ�H[HUFLVH�WKDW�PDWFKHV�HOHFWURQLF�GDWD�

ZLWKLQ� DQG� EHWZHHQ� SXEOLF� DQG� SULYDWH� VHFWRU� ERGLHV� WR� SUHYHQW� DQG� GHWHFW�
IUDXG�� $UUDQJHPHQWV� DUH� FXUUHQWO\� XQGHUZD\� IRU� WKH� FRXQFLO� WD[� DQG� HOHFWRUDO�
UROH�GDWD�H[WUDFW��DOWKRXJK�PDWFKHV�ZLOO�QRW�EH�UHOHDVHG�XQWLO�0DUFK���������

 �
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��� &RQFOXVLRQV��
�
��� $V� GHVFULEHG� LQ� SDUDJUDSK� ���� WKLV� UHSRUW� VKRXOG� PDNH� UHIHUHQFH� WR� DQ\�

UHOHYDQW�ULVN�H[SRVXUHV�DQG�FRQWURO�LVVXHV�LQFOXGLQJ�IUDXG�ULVNV�DQG�JRYHUQDQFH�
LVVXHV�� $� IODYRXU� RI� LVVXHV� DULVLQJ� IURP� DXGLWV� FRPSOHWHG� WR� GDWH� LV� VKRZQ� DW�
$SSHQGL[� $�� DQG� WKH� ,QWHUQDO� $XGLW� 0DQDJHU� FRQVLGHUV� WKDW� WKHUH� DUH� QR�
DGGLWLRQDO� DXGLW� UHODWHG� PDWWHUV� WKDW� FXUUHQWO\� QHHG� WR� EH� EURXJKW� WR� WKH�
DWWHQWLRQ�RI�WKLV�FRPPLWWHH��
�

���� 7KH� ,QWHUQDO� $XGLW� 0DQDJHU� FRQWLQXHV� WR� H[SHFW� WKDW� WKH� $XGLW� 3ODQ� ZLOO� EH�
FRPSOHWHG�RQ�WLPH��DQG�WKDW�KH�ZLOO�DEOH�WR�GHOLYHU�D�UREXVW�DQQXDO�DXGLW�RSLQLRQ�
LQ�WKH�$QQXDO�,QWHUQDO�$XGLW�5HSRUW�����

�
�


